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SKAMANIA COUNTY, WASHINGTON

JOMHSON.COK CONPANY, PRINTERS. TACONA— 42904

S€cyured hereby. .
7 . ARTICLE XVI. EFFECT OF MERGER,CONSOLIDATION Ete.
' 1 Seotion 102.Nothing in this indenture shall prevent any consolidation of the Company
with,or merger of the Company into,any corporation having corporate authority te sarry
on the bisiness mentioned in section 4 of this Indenture or any conveyance,transfer or
lease,subject to this Indenture,of all or substantially all of the nortgaged‘pnd pledged
property owned by fhe Company,as an entiretylta any corporatien lawfully entitled to
acduire or lease and operate the samefprovided,however,and the oompany-covenants and
sgrees,that such oonsolidation,merger,conveyance;transfer or lecse shall be upoh'suoh term
as fully to preserve and in no respect to impaip the 1ieh,efficiency_or security of
this indenture,or any of the rights or powers of the Trusfees or the bondholders hereundex
and provided further,that any such leuse shall be made expressly subject te immediate
termination by the Company or by the Trustees at any tlne during the oontinuance‘of a com-
pleted default hereunder,and also by the pﬁrchase of the property so leased Eg.any'sale
thereof hereunder,whether such sale be made underhthe powerof sale hereby conferred or
under judieisl proeeedings;and provided fﬁrther,that,upog'dny such consolidation,nerger,'
II gonveyance or transfer, or upen ang such lease the term of whioh extends beyond the
date of maturity of ang of the bonds secured hereby,the due and punotual payment of the
prineipal and interest eof all sald bonds agoording to their tenor and the due ani pu -
notual performance and observapce™ of all the covenantdnaand conditions ef this 1ndenture y,
to be kept or performed by the Company shall be expressly assumed in writing by the

corporation formed by such oconsolidation er into whiech such merger shall have been made,

or.aequireng all or substantially all of the mortgaged and pledged property’ewned by
'I the Company,as aforesaid,or by the lessee under any euch lease the term:z of whioﬁ extends
o beyond the date of maturity of any of the bonds seaured hereby.
t . Section 103.In case the company &s pernitted by seation 102 ﬁereof ghall be cen- '
solidated with or merged into any other corporatien,or shall convey or transfer, subjeet
to the lien of this Indenture,all or subbtantially all of the mortgaged and pledged pre-
1 perty owned by the Conpany,the gugcessor corporation formed by such consolidation,or
I into wheh the oompany ahall have been merged,or whick shall haw{e received a conveyanaoe
or transfer, &8 aforesaid-—-upoh executing and causing to be recorded an .indenture with
the Trustees,satisfaotoryJ}o the COrporate'Trustee,whereby such successor corporatien
shall assume and agepee to pay,duly and punotually;the prineipal of and interest on thé
bonds issued hereunder in accordance with the provisions of said bonds and eeupens and
this indenture,and shall agree to perform and fulfill all the covenants and conditions

of this indenture to be kept or performed by the Company shall sucaceed to and be
substhituted for the Company with the same affeot as if it had been named herein,and shall
have and may exercise under thid Indenture the same power and rights as the Company,and
(without in anywise limiting er impairing by the enumeration of the slmentthe scope
and intent of the foregoing general powers and rights) such successor corporation the~
reupon may cause to be executed issued and delivered,either in its own name or in the name
of Paoiflo Power & Light Company,as its name shall then exist,in respect of property

of the character defined in section 4 and 5 hereof as property additions or subsidiary
I property addtions, such bonds as could or might have been executed,is‘sued and delivere d
by the Company had it acguired such broPerty of suoh character by purchase on the date
of such oonsolidation merger, conveysnce or transfer, or had any ef its subsidiary comp-
¥ purch

anies acquired such smbsidiary property/ tﬁ da%e of such consolidation ,meérger,conve-

yance or transfer,and had such consolidation ymerger,conveyance or transfer not occurred

and upen the order of such successor corperation in lieu of the Company,and subject te




