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" and in case of any of the mortgzased or pledzed oropertv owned by anv other sorvoration or

is due,touthe, pgvment of the orineipal and accrued-ipterest ‘thereon at the same rate 58S, 19 *

expressed in the bonds nro. rats without anyv preference or prioritv whatever.except as afore-

- sgpid.¥heraver s5l1] that ig &ne upon svabh bonds and installwments of ivnterest and under anv of '

the terws of this Indenture srell have been puid and all defanlis made 2004, .the Trustee of

Trustees in possession.shall surrender nossesgion to the Compenv.it suecessors or assignsg,

individnal or eo-partnership then such suvrrender of possession ghall he made to such othe
sorporation.individusl or oco-partnership:the same right of entrv.however to exist wnpon
anv subseocuent defauvlt.

oompletet
Seatior B4.Upon fhe oecurrence of one or morijﬂefaults it shall be 1awful for th

L3

Trngtees bv gvoh officé&r or agent ‘as thev mayv appoint.with or without entry.to sell all tra‘

mortzesed and plédged property as aneamimptyr in sueh parcels as the holders of a msjorify

/
in prineipal amount of the bonds outstanding hereunder shall ‘n writing recwest or in thre

sbsenee of such recmest us the Trustees mav determine at public suection af some convenient

place in the Citv of Portland.Oreeon. or such other place or places a8 mev he reQuirei bv

law havineg first given notice of such sale by publication in ap least one daily newspenver

of general @urenletion.published in the City of Portlarnd. Ores~n. (if there he such s dailv

g
newspasver).at leasth on% g week for four(4) weeks next preceeding sueh sale.and by like

publication in at least one dailv newspaper of general ocirculation publishked in the

Borovgh of lisnhattsn.The Cityr of New York. and any otker noliee which mayv be fenuired.bv law,|

snd from tire to time to adjourn sugh sale in their discretion by snnouncement at the timg

2nd place fixed for such sale without further notice and upon such Sale Lo make and deliver

gale

to the purehager or purohasers a @ood and SHffmeient deed or deeds for the same. wh1ohfsha.1

be & perpetual bar,both at law und ecuitv,aszanst the Comoany and any other eorporation .

or anJ-ihdividual or go-partnershin ownine anv oropeebyﬂsghjeof_yo pbe lign‘oi thig inden
ture sold st anﬁ such sale and all persons.firms and corporations lawfully claimine or
who mayv claim bv. through or under the Comparvr or such other eorvoration.individusl or
co-partnershin/.

Seation 85.In cage of the breseh of any ¢f the covenants or eonditions of this

Indenture. the Trustees shall have the right and power to take svpropriate Jludicial proceeﬁiqg@

for the enforcement of their rights and the rights of the bondholders hereunder.In ¢sse of

completed detfanlt hereundery, the Trustees mav either alfter entrv_ or without entry,

proceed by suit or suits at law or in ecuitv 6 efiforce pévment of the bonds then outstanfing

hereunder and to foreclose this mortgase and to sell the mortsaced and pledeed property mnder

the judzement or decree of a court of competent jurisdietion;and it shall be ohligatory
upén»the Trustees to take action.either by such proceedinzs or by the exercise of its
powers with respect to entry or sale,as it mav determine,upon being recuested so to do

by the bomfholders of Twentv-five per aentum (25%) in prineipal amount of the bonds then
outstunding hereunder and upon being indennified as hereipnatfter provided.No Bonéholder or
bond holders shall be entitled to take anv sush proceedinegs except in case of refusal or
neerleot of the Trustees to aet wfter sueh completed defauly and snoh recuest and tender
of indemnity as aforesaid.

No remedy bv the terms of this indenture econferred uron or regerved to the Trvstees
or either of them{or to the bondholders),is intended to be exclusive of any other remedy.
but ea oh and every such remedy shall be gummlative and shell be in addition to any

other remedy given herennder or now or hereafter existirg at lsw or in eruity or by
statute.No delay or omission te exepeise any right or power aserning unon anyv default

shall impair anvygsuckh right or power or shall be construed to be a waiver of anv suoh

detault or mecuiesence therein; und everv snoh right and power Jgybe exercised from time fo

time and us often as mav be deemed expedient. .
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