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the;District~of Oregon shall héve_authority on the petition of fhe Trustee or the
Mortgagor or any bondholder to:appoint a Tyﬁstee to succeed to said trust, and a record of
such appointment shall be lodged in such case in the offide of the District Court of the
United States for the District of Oregon; and the Trustee named herein shall immediately
thereupon execute to such new frustee so appointed an assignment of this instrument. The
mortgagor agrees that sﬁch assignment shall be placed of record by it in the records of
mortgages of Skamania County, Washington, and eny and all duties and obligations develving
upon the Trustee hereunder shail ceas€ and terminate sixty (60) days after the tender by
the Trustee of its resignation as herein proviged.

The new Trustee‘appbinted hereunder aé above=provided.shall be & trust company organ-
ized under the laws of the State of Oregon and qualified to accept this trust and with its
principal office in the City of Portland, Mulinomsh County, Orégon.

Section 2. Any such new Trustee appointed hereunder shall execute, acknowledge and
deliver to the Mortgagor an instrument in writing, accepting such appointment hereunder and
thereupon such new Trﬁstee, without any de=d, act or conveyance,?shall become vested with
all the estateg, properties, rights, powers, obligations and- trusts éppertaining‘to the
Trustee in like effect as if hereby named Trustee herein, and such new Trustee appoihted
hereunder shall forthwith reco:d in Skemania County, Washington said instrument, accepting

such appointment and the Trustee retiring, upon the written demand of the new Trustee, shali

make , execute, acknowledge and deliver an instrument conveying and transferring to such

"M

new Trustee, if requested so tb do, &ll the estates, properties, rights, powers, obligation
and trusts of 'the Trustee so rétiring end shall transfer and deliver to the new Trustee so
appointed all properties and-moneys held by it under the trusts hereby created upon the pay
ment to it of any aﬁd all sums, due 1t under these trusts.

Section‘s. Shouwld any deéd, conveyance, assignment, or other installment from the
Moétgagor be required'by any new Irustee for more fully and certainly vestifng in or con-
firmlng to it the said properties, rights, povers, obligations and trusts herein sp301f1ed
then any and 211 such deeds, conveyances, assignments and instruments on the request of .
such new Trustee, shall be made, €Xecuted, acknowledged and delivered by the 'Mortgagor and
the same shallf be properly recbrded by the Mortgagor.

'Section 4. No holder of ény bond or coupons secured hereby shall have the right to
institute any suit, action or proceeding at law or in equity for the foreclosure of tﬁis
instrument or for the execution of any trust or power hereof or for the appointment of any
receiver or for any other remedy'ﬁnder-or upon this indenture, unless such holder pre-
viously shall have given to the Trustee written notice of an event of deféult; and unless
the holders of forty (40%) per cent in smount of bonds hereby secured then outstending shall
have made written.request upoﬂ the Trustee, and shall have affordéds to it a reasonable
opportunity either to proceed to exercise the powers hereinbefore granted in such manner .
as it may then determine is f;r the best interest. of all bondholders or to institug such
actlon suit or proceeding in iits own name, or unless against the costs, expenses and lia-
bilities to be incurred in orlby reason of such action, suit or proceeding, and the Trustee
‘| shall have neglected to comply with such request within a reasonable time thereafter; and
such notification and request hereby are declared in every such case, at the option of the
Trustee, to be conditions pre&edent_ﬁo the execution of the powers and trusts of this-in-
denture,'and no action or cau%e of action for foreclosure, or for the appointment of a
Receiver, or for any other remedy hereunder; it being understood, intended and hereby

provided that no one or more holders of bonds or coupons secured hereby shall have any right

in aﬁ& manner whatever by his ior their actidn to affect, diatuxbl grup?ejud;ce_ﬁpe ligq of




