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Section 6. The Trustee.shall not be required to take notice of default hereunder
in the payment of any bonds or interest couponé or any other sum due hereunder from the

mortgagor or to be deemed to have notice hereof unless the holders thereof shall exhibit

such bonds and coupons ,to the Trustee or of any other default unleés notified in writing
thereof by the holders of at léast five per cent (5) of the principal amount of the outstanf-
ing bonds in respect to which such default éhall be alleged to have been made or of all of
the outstanding bonds as the case may be, or to take any action in- respect thereto by.writ-
ing signed by the holders of bonds of the amoumt elsewhere called for by this agreement, and
tendezed indemnity sapisfactory to the Trustee as aforesaid, anything herein consained to
the contrary notwithstanding, and then only when the particular action requested be
specified in writiﬁg. But the provisions‘of this paragraph are intended solely for the prosf
tection 6f the Trustee and shall not be construed to limit or effect any discretion or power
given by any provisions of the trust agreement to the Trustee to determine whether or not iﬁ
shall take any action with respect to any default, or any power or discretion of the Trustee
to take action in respept7t9 any default wiithout such notice.

Section 7. The recitals herein and in the bonds conteined, except only the authenticas

tion of the Trustee on said bonds, shall be te&ken as statements made by and binding upon
the Mortgagor alone,'and are not and shall not be construed as made by or imﬁosing any
obligations or liability upon the Trustee. _

The Trustee shall neigher be held responsible fo; the validity hereof, nor ithe bonds
nor lnterest coupons issued hereunder, nor for the sufficlency of the security provided or
po be provided hereby or hereunder, nor fof any other mattefs or things or obligations form-
ing a part of the security, nor any of them, nor shall the Trustee be.held responsible for
the title or value of any property, covered by this mortgage or Deed of Trust.

) Section 8. The Trusteé makes no undertaking to preserve, conserve, insure, or main-
tain any article or thing that may be at any time security for the payment of said bonds
forming & part of the trust estate pledged or to be pledged to the Trustee hereunder.

The Trustee shall neither be under any liability nor duty with respecét to the'disposi-

tion of the proceeds of the bonds by the Moritgagor, nor shﬁll it be required to seé to the

Ipayment of any item or gssessment or taxes or other.governmental charges whh;h may be
levied or assessed against the Mortgagor or againét the property from time to time forming
a part of the security of sald bonds, or against the interest of the Trustee or the bond-
holders thereln or in respect thereol, or against the holder: or holders of said bonds,
noxr shall it be any part of its duty to seelto‘the performance or oBservance of any of the
conditions herein contained on the part of the company.

Section IX. The Trustee shall not be liable for the exercise of any discretiouﬁr

powers hereunder, or mistakes or errors in judgment, or otherwise, in connection with this

trust, except for its own wilful misconduct or gross negligence.

Segtion X. Except as herein otherwise provided, any notice or demand which by any pro-
visions of this indenture is reqﬁired or permitted to be giygen, or served by the Trustee
on‘the Mortgagor, shall be deémsd to have been sufficiently given and served, for all pur- 1
poses, by being depositedA postage prepaid, in a United States Post Office or Post Office

letter box, addressed as follows:

Wauna Lake Club, Stevenson, Washington.

ARTICLE VI.

Section 1. The Trustee may at.any time resign from the trust hereby created by giving
!

sixfy (60) days writtien notice to the\Mortgagdr and such resignation shall take effect

at the end of said sixty (60) days. Either of the District Judges of the Uni ted States.for




