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PERSON DESCRIBED IM AND WHO EXECUTED THE WITHIN INSTRUMENT,'AND ACKNOWLEDGED TO

ME THAT HE EXECUTED THE SAME FREELY AND VOLUNTARILY.,.

e —

IN TESTIMONY WHEREOF, | HAVE HEREUNTO SET MY HAND AND SEAL THE DAY AND

YEAR LAST ABOVE WRITTERN.

(MoTar1AL) R. M. ARMSTRONG 1
( SEAL ) My COMMISS ION EXPIRES FEB.T, 1922

) [}
50 CeENTs DOCUMENTARY STAMPS ATTACHED AND DULY CANCELLED. iy

FILED FOR ReECORD June 3, 1922, a1 9-15 A", By EASTERN INVESTMENT (0. LTD.
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JOHN 0. BENDER,SHAREHOLDER 7To WILL F. POWELL ET AL TRUSTEES i

OF THE

i
AMENDMENT TQO DECLARATION OF TRLST 1
|
|

U. §. MOLYBDENUM METALS, LIMITED.
THIS AGREEMENT MADE AND ENTERED INTO THIS 30TH. DAY OF MAY IN THE YEAR

1922, BY AND BETWEEN JOHWN O. BENDER, SHAREHOLDER OF THE U. S. MOLYBDENUM METALS

LIMITED, AS FIRST PARTY, AND WiLL F. Powetr, C. J. POweLL AnD W. D. PoweLL,
2{ TRUSTEES OF THE U. 8. MoLvyBOENUM METALS, LIMTTED, AS SECOND PARTIES,
: i
h%Q ! WITNESSETH :
i ;

\ THAT WHEREAS, By THe DeECLARATION OF TRUST OF RECORD (N B0OK S oF DEEDS,
i AT PAGE 395 IN SxkAMANIA CounNTY, WasHiIncTON, 6,010,000 SHARES WERE AUTHORIZED T0

f BE 1SSUED 70 SAID JoHN O. BeENDER, AnND 840,000 SHARES WERE AUTHORIZED TO BE SOLD

AND |S5UED AS THEREIM PROVIDED FOR;

THAT VHEREAS, BY AN AMENDMENT TO SAID DECLARATION OF TRUST, DATED May .
2%TH 1922, AND ALSO OF RECORD IN §A 1D CounTy, !,000,000 SHARES WERE AUTHORIZED ToO %
BE 1SSUED T0 FRED N. KLINE, IN TRUSBT; AND
i THAT VWHEREAS, THERE STILL REMAINS IN THE TREASURY OF THE TRUST 2,150,000
SHARES WITH NO AUTHORIZATION OF ISSUANCE THERE OF ;

i NOW THEREFORE, 1N ORDER TO PROVIDE FOR THE CLASSIFICATION OF ALL THE
SHARES OF THE TRUST AND FOR THE I1SSUANCE OF SAID TREASURY SHARES, SAID FIRST PARTY
HEREBY DESIGNATES 1,000,000 oF sai1p SHARES AS PREFERREDlSHkRES-AND ALL THE OTHER '

SHARES, To-wI1T, 9,000,000 SHARES AS COMMON SHARES.

THAT sato " 1,000,000 PREFERRED SHARES, OR ANY PART THEREOF, SHALL HAVE _ ‘
| A FACE VALUE OF ONE DOLLAR PER SHARE WHEN ISSUED, AND WHILE OUTSTANDING SHALL

BEAR INTEREST AT THE RATE OF 8% PER ANHUM, PAYABLE QUARTERLY, ON JANUARY FIRST,
APRIL FIRST, JULY FIRST AND OCTOBER FIRST OF EACH YEAR, OUT OF THE NET EARNINGS

OF THE BUSINESS OF THE TRUST BUT NON-PARTICIPATING IN THE DIVIDENDS VWITH THE COMION

SHARES ABOVE SAID EIGHT PER CENT; ANMD SHALL BE CALLABLE AT |08 8y THE TRUST ON ANY |
INTEREST-PAYING DATE AT ANY TIME AFTER THREE YEARS FROM THE DATE OF THEIR |SSUANCE;

+HAT THE HOLDER OF ANY OF SAID PERFERRED SHARES SHALL HAVE THE OPTION AT ANY

! TIME BEFORE CALLED BY THE TRbST AS AFORESAID TO CONYERT THE SAME INTO COMMON

i SHARES, SHARE AND SHARE ALIKE.

l THAT THE BOARD OF TRUSTEES SHALL OFFER FOR SALE, FROM TIME TO TIME, !

EITHER THE COM.ON OR THE PREFERRED SHARES REMAINING IM THE TREASURY AT SUCH PRICEB,



