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Section 2. 4ll sums expended by the Prustee or any one or more bondholders under the

provisions of section 1 above, tﬁgether with interest at the rate of seven (7%) per cent

per annum from the date of such expenditure to the date of payment shall become a part of

the indebtedness secuféd hereby and =a liénfagainst said security dhéer this indenture
prior to the 1ién of said bonds, and the Mortgagor hereby’agrees to fepéy to éhe Trustee,
bondholder br bondholders expending eny suéh suins upon demand all éésts and expensés so in-
curred, together with intefeét aslhereinbéfofe provided.

Section 3. If one or more 6f the foll&wing,events (hereinéfter called events of de-
tault) Shall.happen,'fhaﬁlis‘to say, if

(a) Défault'éhail'bé mede in the due ahd puﬁétual payment of any interest on any
bond secured heredby when and as the same shall become payable, or default shall be made
in the payment of principal of any such bond; or

(b) Default shall be made in the observance or due performance of any ether covenant
or condition herein required to be kept or performmed by the Mortgagor, its successofs,or

assigns, and said default shall continue for a period of sixty (60) days after written notice

thereof to the president or secretary or any trustee of the Mortgagor‘from the Trustee or

from the holders of forty (40%) per cent or more in amount of the face value of the bonds
hereby secured and then outstanding.

then the Trustee may, without notice, in its discretion, or upon the written request of the
holders of foty (40%) per-cent in face value of the outstanding bonds secured hereby, shall
declare the principél of all outstanding bonds to be due and payable and upon such declara-
tion by the Trustee the entire principal with accrued interest, of said bonds then outstand-
ing, without notice, shall become at once due and payabie; provided, however . that such
declaration may be waived as provided in Section 10 of this article. I% is expressly underd
stood and agreed that time is of the essence of all and singular the provi&ions hereof apon
the part of the Mortgagor to'be performed and in case of any such event of Qefault the
Trustee may, without notlce in its discretion, or upon the written reguest of the holders
of forty (40%} per cent in face value of the outstanding bonds secured hereoy (end upon bes
ing indemnified to its satisfaction) shall proceed either to foreclose this mortgage and

Deed of Trust, by appropriate legal or eguitable procesdings, or to bring or take in its

discretion any action and/or proceedingr in law or equity that in its judgment may be neces-
sary or proper to carry out and enforce the performmance of the provisions of this Mortgage
and Deed of Trust, and to protect the interests of the holders of said bonds.

Section 4. In the event of the institutionbf any suit or action to foreclose this
Mortgage and Deed of Trust as hereinafter provided all unpaid bonds then outstanding, which
by their terms are not then due, shall immediately become due and payable without further
notice.

Section 5. No delay or omission of the Trustee or of the bondholdérs to exercise any
rights or powers accruing on any default shall impeair such right or power or be construed
to be a waiver of such default or acquiescense therein, and any power or remedy given to
the Trustee by this indenture may be exercised from time to time as may fe consi dered ex-
pedient by saimeruéteéme A8 i

Section 6. In any action brought to foreclose this Mortgage and Deed of Trust & reason-

able sum to be fixed by the Court as attorneys' fees for plaintiff's attorneys shall be
included in fhe Judgment rendered pursuant to such foreclosure proceedings, and it shall :be
lawful for the Truétee or for any one or more of the bondholders to purchase the mortgaged
property at foreclosure sale, but it is not intended by this section to limit or restrict

the right of the Trustee to recover attorneys' fees to a foreclosure action or suit which

shall have proceeded to judgment; but in all pasesswhere the Trus;eelshalllhave_empxpyed an



