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.shall become mutilated or be lost, stolen or destroyed, the Mortgagor, in its discretion,
may issue, and thereupon the Trustee shall certif& and deliver a new bond with coupons of
I like trenor and date, bearing the same serial number, in exchange and in substitution for
the mutilated and destroyed boﬁd and its coupons, upon receipt of evidence satisfactory to
the Mortgagor, and to the Trustee, of the mutilation or destruction of such bond and its
gcoupons, and upon surfendér and cancellation of such bond éand its coupons, if mutilated, ox
upon receipt by the Trustee of idemnity satisfactdry to is and to the Mortgegor, if such
bond and its coupons shall have been lost, stolen or destroyed, and evidence of such loss, | -
theft or desctruction shall have been Turnished, satisfactory to the Mortgagor and to the
Trustee.

ARTICLE IV

Partial Release of Security Upon Payment .
To Trustee for Sinking Fund Purposes

Whereés.thefMo:tgagor has heretofore gfénted to some of the members of said club, who
constitute its stock-holders, é license to erect upon designatéd tracts of land embraced
within the property hereinbefofe described in this Deed of Trust, cabins or cottages to be
l : and which are occupied and used by such members,,_ and |

" Whereas the Mortgagor intends in the future to grant additional licenses to other mem-
bers of said club to erect cabins or cottages‘upoﬁ designated tracts embraced within.the
lands desbribed in this Deed of Trﬁst.

"It is hereby covenanted by and between the Mortgagor and the Trustee herein that the
Trustee shall, from time to time, upon request in wri ting from the Mor tgagor and the pay-
ment to the Trustee by the Mbrtgagor 0f the sum of Three Hundred ($506.00) Dollars into
the sinking fund for retirement of bonds as required in Section 1 of Article III of this
Deed of Trust, release from tﬁe proviéions‘of this Deed of Trust and from the security of
the bonds hereby secured, sucﬁ designated tract or fracts of land as may bé.described and
set forth in such notice to tﬂe.Trustee. |

-Upon receipt of such noti@e, together with a description of the tract or tracts td.be
so Teleased, and the payment of said Three Hundred (§300.00) Dollars, the Trustee shall
l execute and deliver;/'gl?e Mortgegor a good and sufficient release of said tract and satisfac-

tion of this mortgage as to said tract and thersafter said tract so reléased shall cease to .
be security for the bonds and interest thereon secured by this Deed of Trust. éuch tract
of land to be so released as herelnbefore provided shall in no case contaln more then one
(1) acre of land, and shall not in any case cover or describe any of the real prOperty
which is improved by any of the club buildings, structures or improvements of the Mortgagof
which are used for club purposes, but shell in all cases be confined to tracts of land that
Have been allocated by the Mortgagor to its members for cottage or cabin sites, or which
have beén improved by the erection. thereon of cottages or cabiﬁS‘by club mempers.

ARTICLE V,

Concerning Defa@lt, Foreclosure and Other Proceedings.

Section 1. If default shall be made by the Mortgagor in the payment of taxes, asse-
ssments or other charges, or {f the Mortgagor shall fail to keep said property free from
any lien or encumbrance which 'are ofxmightibe prior to the lien hereof, or fqil to keep saié
l property insﬁred as herein agreed, then and in that event the Trustee may pay and diéc.:harge
such taxes, assessments or other charges, liens or encumbrances, and may cause said pro-
perty to be insured as héféin'aéféed and pay thefpremiums thereon. Any one or more of the

holders of the bonds hereunder may advance to the Trustee the moneys necessary to make said

payment and the Trus tee shall have a lien therefor for the beneflit of said bondholder or

bondholdersﬂ k o
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