8 MORTGAGE RECORD S

SKAMANIA COUNTY, WASHINGTON

i EAL INGL JACOMA= - JONES EURGKA LEAF, EB 8

. by -the payment of the principal amount of each bond with accrued interest. The bonds sha 11

be called and redeemed by lot in such maﬁner as the Trustee may in its discretion determing.

All bonds so redeemed shall be cancelled by the Trustee and delivered to the Mortgagor.

The Trustee shall give notice of such redemption by publication in a newspaper of general
circulation published at Portland, Oregon, of the-numbers of the bonds so cailed for redem-
ption and of the date fixed for redemption thereof, such publication to be once a week for
two (2) successive weeks, the first publication to be at least thirty (30) days prior to -
the date so fixed for redemption.

If, after any bond or bonds have been called for redemption as aforesaid, t he same
shall not be presented for redemption and redeemed on the date fixed therefor in the notice
of-redemption, the Trustee shall, from the funds held by it for redemption of bonds, obtain
a sum of money as aforesaid equal to the amounf payable for the redemption of said bond or
bonds as hereinabove provided, which amount shall be in full payment of said bond or bonds
and all interest thereon as between the Mortgagor and the holder of said bond or bonds &and
thereupon and thereafter the said bond or bonds and interest thereon shall bie excluded

from participation in the lien and security afforded by these presents, and the holder of

said bond or bonds shallllook for the payﬁent of sald bond or bonds and interest thereon

'so0lely to the money so fefained and the money s0 retained shall be held by the said Trustee

to the credit of and fdr the pa&ment of said bond or bonds, @nd shall be paigd bj said

Trustee to theholder of said bond or bonds upon the presentation and delivery to it of

such bond or‘bonds together with all the ouflstanding interest counons thereto bélon8ing.
Section 4. All bonds so redeemed by the Trustee shall be cancelled and delivered to

the Mortgagor.

ARTICLE IIL

Form Mode of Execution and Delivery of Bonds

Section 1./ The .bonds herein secured together with the interest coupons thereto attach
ed shall be substantially of the tenor and purport as above recited hersin, and shall be
known as Wauna Lake Seven Per Cent First Morigage Bonds, and shall be of denominations of

fifty ($50.00) Dollars, and One Hundred {$100.00) dollars as above recited. -Said bonds

shall forthwi th be executed on behalf of the Mortgagor by its president and its corparate
seal shall be théreunto affixed and attested by its secretary. The coupons to be attached
to said bonds shali be aqthenticated by The "engraved oi lithographed facsimile signature of
,the treasurer of the WMortgagor. In case the officers who shall have signed and sealed any
of said bonds shall have ceased to he such‘officers before the bonds so signed and sealed
shall héverbeen certified to by the Trustee, such bonds shall, nevertheless, be issued,
certified and delivered as if the person who signed and sealed such bonds had not ceased
to be such officers, and the validity of said bonds and/or coupons shall nof oe impaired by
reason of such change of officers of the Mortgagor.

Section 2. The idehtity o1 each of the bonds shall be evidenced by a certificate en-
dorsed thereon by the Portland Trust and Savings Bank, Trustee. No bond aforesaid shall be.
come or be binding or obligstory or entitled to any security under this ins trument, unless
and until suthenticated aé one of said bonds by the certificate thereon of saljd Trustee.

The amount of bonds hereby siecured which may be executed, and which may be certified, is

limited so that never, at any time, shall there be outstanding bonds herevby secured for an
aggregate principal greater than Thirty Thousand (&30,000.00) Dollers. Before certifying
and delivering any bonds hereby secured, the Trustee shéll detach and cancel all coupons

attached thereto that have theretofore matured.

Section 3. In case any bond issued hereunder, with the coupons thergo appertaining,




