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appear, snd that it will promptly pey all premiums from time to time becomiﬁg due there-
for, end will keep said policies on depoéit with the Trustee herein. All moneys received
by said Trustee on account of fire losses unéer saild policies shall be applied to the re-
demp tion by call or other retirement of bonds (as elsewhere provided in this instrument)
unless within sixty (60) days after such fire loss the Mortgagor shall give written notice
to the Trustee of the Mortgagor's desire and intention to repair, rebuild or resuOre the
property damaged or destroyed. . Upon such notice duly given and upon it appearing to the
satisfaction of the Trustee that the proposed repair, rebuilding or restoration, will re-
sult in fully restoring the phjsical condition, value and capacity of the building,
structures and improvements on ‘seid land, then the Mortgagor shall be entitled in the ab-
sence of any default on the pa:t'of the Mortgagor to have said funds released by the

Trustee for the purpose of being applied in defraying the expenses of such repair, rebuild-

ing and ' restoration. Before said insurance money shall be releaséd-by the Trustée Tor the
purpose of defraying the GXpenées of such repair, rebuilding and restoration, fhe Mortgagor
shall furnish evidence satisfactory to the Trustee that all bills for labor and material

in effecting such repair, rebu;lding‘or restoration have been paid in full, except such as

will be paid by use of the insurance money so neld.

Section 7. That all ﬁoneYs received by the Trustée for fire losées and not used to
repair, rebuild or restore thejproperty damaged or destroyed shall be deposited with the
Trus tee and held by the Trusteé in a sinking fund for the payment of interest and principal
of said bdndS‘fo be apblied by the sald Trustee to call, pay and discherge the bonds as
hereinafter provided. |

Section 8. To deposit with said Trustee at least one (1) day prior to the date on
which any of said interest cpuﬁons Or any bonds of this issue become due and payable, suf-
ficient funds to pay said interest coupbns,-and/or bogds falling due at said date in
acéordance with the tenor and terms hereofa: |

ARTICIE TI

Sinking Fund and: Redemption of Bonds

Section 1. The ﬁortgagor‘covenants and agrees that it will pay to the Trustee each
year so long as any of the pripcipal or interest of the bonds secured by this Deed of
Trust if outstanding or unpaid;a sum of money not less than Five Hundred ($500) Dollars |
to be used and applied by the Trustee for the redempfion of bonds prior to their maturity
as hereinafter provided. Said sums of money hereby covenanted tb be paid by the Mortgagor
to the Trustee shall be deposited with the Trustee ﬁot less than thirty-five (35) days
prior to thé first day of May ﬁn each year while there are outstanding .and unpaid any
bonds and/or interest coupons secured by this Deed of Trust. The amount to be so deposited
shall not be less than Five Hundred ($500.00) Dollars in any one year and shall be in such
amourits as will be Sufficient Lo redeem in full a given number of bonds at par.

Section 2. All or any of the bonds secﬁred 0y this Deed of Trust: are subject to call
by ot and redemption prior to maturiiy on any interest paying date and upon thabaymenubf
princiﬁal plus accrued interest.

Section 3. At the optioﬁ of the M&rtgagor exercised by a written notice to the Trust-
ee at least thi;ty-five (35) Qays prior to the date fixed fo:'redemption and upon payment
‘to sailerustee at the time of such not;ce of the amount .necessary for such redémption, the
Mortgagor may call andrredeem'all_or any part of"the bonds outstending hereunder on any
interest payment date, provided that the Mortgagor shall cause to be redeemed in each year
while any of the bonds and/or interest coupons secured hereby are outstanding, not less

then Five Hundred ($500) Dollars par value of said bonds. Such redemption shall be effected
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