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on the premises insured in favor of the mortgagees aganst loss or damage by fire in the
sum cf $ . 1in such company or companies as the mortgagees may designate,and will
have all policies of insurance on said'property made payable to the mortgagees as their
- interest may appear and will deliver all policies of insurance on said premises to the
mortgagees as soon as 8ssured; that they will keep the buildings and improvements on said
premises in good repair and will not committor suffer any waste of said premises. -
herein contained™ .
Now, therefore if said mortgagors shall keep and perform the covenants7and shall pay 8aid |.-
note according to the terms,this conveyance shall becvoidybusd othernise $hall remain in
full force as a morigage to secure the performance of all of said covenants and the
payment of said note;it being asgreed that a failure to:perform any covenant heretn ,or
if proceeding of any kind be taken to forclose any lien on said premises'or any part
thereof the mortgagee shall have the option to declare the whole amount unpaid.on said
note or on this mortgage at once due and payable,and this mortgage may be foreclosed
at any time thereafter.And ifithe mortgagors shall fall to pay any taxes or charges or
any lien,encumberancer‘or insurance premium as aoove-sprctdded for ,the mortgageers may ’
at their option do so,and any payment so mede shall be added to and become a part of
the debt secured by this mortgage,and shall bear interest al the same tate as said note
without waiver however,of any right arising to the mortgagee for any breach of covenant.xnj’
And this mortegage may be foreclosed for prineipal, interest and all sums paid by the
mortgagees at any time while the mortgagors neglect to/pay anr sums so paid by the mort-
gagees. And if suit be commenced to foreclose this mortgege, the attorney's fees pro-
-V1ded for in said note shall be included in the lien of this mortgage. .
In gase sult or action 1is commenced to foreclose this mortgage, the Court may upon
motion of the mortgagees, appOint_a7receiver to collect‘the.rents and profits'arising
out of said premisés during the pendency of such foreclosure, and apply the same to the

payment of the amount due under this mortgege, first deducting all proper charges and
expenses attanding the execution of said trust; - |

Each and all of the covenants and agreenents_herein contained shall apply to and
bind the heirs, executors, administrators and assigns 0l said mortgagors and of said
nortgagees respectivelya | |

IN WITNESS WHEREOF -said mortgagors have hereunto set their hands and seals, the
day and year first above written. .
Executed in the presence of - = C. S. Morgan (Seal)

J. D. Clifton AT Mary Morgan . . (Seal)

Fred Lawson

STATE OF OREGON, )
83,

Ap——

] ! )
County of Multnoyah ) . ‘ _ . . :
. = ) BE IT REMEMBERED, Thét on this 8th day of November, A. D.

1930 before me, the undersigned, a Notary Public in and for said'County and State, per-

sonally appeared the within named C. S Morgan and Mary Morgan, husband and wife, who

are‘known 10 me to be the identical individuasls described in and. who executed the with-

in instrument, and acknowledged to me that they,enecuted the same freely and voluntarily.
IN TESTIMONY ﬁgEREof, I have hereunto set my hand and Notarial seal the day and

year last above written.

. . Marie Julien
(Notarial Seal) , Notary Public for the State of Oregon.
, ) My Commission Expires May 1, 1933,
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