OF THE SERIES THEN UMDER CONSIDERATION AND IN NEGOTIATION FOR SALE.

- |X..
"NET EARNINGS" AND "TEN PER CENT OF GROSS RECE1IPTS"
THAT "NET EARNINGS" sHALL BE DECLARED ON ALL THE SHARES DELIVERED TO
TRUSTEE BANK DESIGNATED AS SHARES APPURTENANT TO FREASURY REBENTURES, sut NOT ON
THOSE SHARES DESIGNATED as SHARES COLLATERAL TO TREASURY DEBENTURES, AND SuCH
NET EARNINGS sHALL BE PAID TO THE HOLDERS OF THE TREASURY DEBENTURES.
THaT "TEN PER CENT OF THE GROSS RECEIPTS"™ FROM THE BUSINESS OF SAID
TRUST SHALL BE TURNED OVER TO THE TRUSTEE BANK, AS AND WHEN EARNED, FOR THE PAY-
MENT OF .THE INTEREST ON, AND THE REDEMPTION OF THE TREASURY DEBENTURES.
-X -
TRUSTEE BANK
THAT THE BANK SELECTED AS TRUSTEE SHALL RECEIVE AND HOLD IN TRUST:
{(a) "TREASURY DEBENTURES™;
(8) "SHARES APPURTENANT TO TREASURY DEBENTURES ",
(c) "SHARES COLLATERAL TO TREASURY DEBENTURES™:
(o} "NET EARNINGS" oN SHARES APPURTENANT TO TREASURY DEBENTURES;
() "TEN PER CENT OF GROSS RECEIPTS" ofF THE BUSINESS OF SAI10 TRUST;
(F) "MONEYS RECEIVED" FROM THE SALE OF TREASURY DEBENTURES.
THAT SWCH TRUSTEE BANX SHALL BE REQUIRED TO TURN OVER THE MONEYS
RECEIVED rrom THE saLE oF TREASURY DEBENTURES, 70 THE BOARD OF TRUSTEES OF THE
U, S. MOLYBODENW METALS, LIMITED, As AND WHEN RECE{IVEQO 8Y LT, AND TO TURN OVER
THE NET EARNINGS ON THE SHARES APPURTENANT TO TREASURY DEBENTURES, HELD BY IT,
TO THE HOLDERS oF IREASURY DEBENTURES; anD ToO éAY THe TEN PER CENT OF GROSS

RECEIPTS on THE INTEREST ACCOUNT OF TREASURY UEBENTURES , BALANCE TO BE HELD BY

THE TRUSTEE BANK, FOR THE REDEMPTLON OF TREASURY DEBENTURES, To BE PAID AS DIRECTED

BY THE BOARD OF TRUSTEES OF THE U, S. MOLYBDENUM METALS, LIMITED, ON ANY INTEREST

PAYING DATE AFTER ONE YEAR FROM THE DATE THEREOE UPON THE PAYMENT OF 8% ABOVE
PAR_AND ACCRUED INTEREST.
=-X1-=
CERTIFICATES QF BENEFICTAL INTERESTS

THAT THE PRESIDENT AND ASSISTANT SECRETARY ARE HEREBY AUTHORIZED TO
Issue CERTIFICATES OF BENEFICIAL INTERESTS AGAINST SAID SHARES APPURTENANT TO
TREASURY DEBENTURES AND TO ATTACH SAI1D CERTIFICATES TO THOSE REPRESENTING TREAS—
URY DEBENMTURES.

THAT UPON THE PAYMENT IN FULL OF ANY OF SAID TREASURY DEBENTURES, THE
CERTIFICATE EVIDENCING THE SAME TOGETHER WITH THE CERTIFICATE OF BENEFICIAL

INTERESTS ATTACHED THERETO SHALL BE SURRENDERED TO THE TRUSTEE BANK WHEREUPON

A CERTIFICATE REPRESENTING THE SAME NUMBER OF SHARES AS STIPULATED IN SAID CeERTI=1.

FICATES OF BENEFICIAL INTERESTS SHALL BE ISSUED BY THE U. S. MOLYBOENUM MeTaLs,

LIMITED, AGAINST SAID SHARES APPURTENANT T0O TREASURY DEBENTURES, AND DELIMERED TO T

THE PARTY ENTITLED THERETO WHICH SHALL BE ACCEPTED IM FULL PAYMENT, SATISFACT|ON
AND DISCHARGE OF SAID TREASURY DEBENTURES,

THAT N DEFAULT OF THE PAYMENT OF ANY OF SAtD TREASURY DEBENTURES,
EITHER PRINCIPAL OR INTEREST, FOR A PERIOD OF 60 DAYS AFTER SAME SHALL BECOME

DUE, THEN UPON DEMAND |N

WRITING THEREFOR BY THE HOLDER THEREOF AND UPON SURRENDER



