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ilens and tharges incident to construction and taxes_for thefcurrent year and settifg

forth the amount of ever such lien or oharge{ahd(e) such certificte may also statg any
other fact pertaihing to the'issue and authentication of honds or the payment of depos-

ifegl moneys under this artiele.Seco:xd; |

PROVISIONS AS TO REAL ESTATE ACQUIRED.
In every case where additional resl estate is acqulred there shall be furnished

to the Corporate Trustee an opinoin of counsel satlsfactory to it(who may be couhsel for

the corporation)to the affect that the corporation has good title thereto together'with

@1)a11-euch hdeéds conveyances or instruments of further assurance which may be necessay

fcr the pupose of sabjecting the same tc the lien and operation of this ihdenture-and

all such additlonal real estate shall forthwith and ipso facto become subject to the 1ﬁ%n

of this 1ndenture Every acertiflcate furnished under thls section 5 of Artlcle Second xh
shall be 31gned by the pre81dent or a Vlce Pre31dent and also by the treasurer or chief

accounting offlcer or an englneer of therCorporatlon the same person need not certlfy to
all the facts requlred to be certlfled but dlfferent peraons may certify to dlfferent fa

facts respeetlvely.
AUTHENTICATION oF BONDS UPON RECEIPT OF CERTIFICATES.

Upon receipt of such eertlflcate or eertlflcates, and & certified copy of such reso-
1utioh or resolutions and other wiitings, the Corporate Trustee as requested in wrlting
by the Corporation, (1) sha@l authenticate and deliver to, or upon the written order of,
the Corporation an amount of bonds secured herehy ofhthe deseription called for in such
resolution, of the aggrevate principal amount requested by the Lorporatlon but not exceed-
1ng seventy per cent of the cost or fair walue whlchever rs less, £ the. expendltures as
set forth in such certificate or certificates, of,{Z) shall pay to the Corporation,'or
upon.its written order, from the deposited morneys the ¢ash proceeds of the sale of a prin-
cipal amount of bonds egual to seventy per cent of such certlfled expenditures. Proviwedio
however, that if it ehall appear in the certificate to be furnlshed hereunder that any
property, on accound whereof request is made for the payment of deposited moneys or the
authenticatlon of any bonds, is subject to any lien or*cnarge reguired to be stated in

such certificate the prlncioal emount of such lien or charge as so certified srall be

added to the cost stated in sald certlflcate, for the purpose of ascertalnlng the total

- /

_cost of such property, and thereupon the Gorporate Trustee shall reserve irom the amount

of bonds or, at the electlon of the Corporation, from the amount of deposited moneys whlch
the_Gorporation would otherwise he entitled to receive, & principal amount of bonds or an"

amount of‘deposited moneys, as the case may be, equal to the amount of such lien or charge,

~and the principal amount of bonds or the amount of deposited moneys remaining after such

resertation shall be the amount which the Corporation shall be entitled then to receive on
account of the certified cost of such property. After the Corporation shall pay or eatisf
fy, or shall acguire and subject to the lien of this indenture, any such lien or charge, |
then it shall be entitled to receive a principal amount of such reserved bonds or an
amount of such depoeited moneys ecgual to the expenditure made by;the Corporation to effect
such payment or satisfaction or acquisition of such lien or charge not exceeding the
prlnclpal amount thereof.
NO BONDS AUTHENTICATED I¥ COMPANY IN DEFAULT.
SECTION 6.

No bond shall be authenticated'or delivered hy the Corporate Trustee in ca’se the

Gorporation shall at the time be,in default in the payment of interest or principai of any




