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thereinafter'referred to as deposit moneys) shall be held by the Corporate Truetee as a

trust fund, eubject t@ the lien of this indenture, and as part of the trust estate until

Yyt

such deposit money shall heve heen paid out from time to time as hereinafter provided in thie

Section 5 of.Article.Second.
REQUIREMENT AS TO NET EARNINGS.
(2) As long as any bonds of Series A or additional bonds provided for under Sec-

tion 5 of this Article Second are outstanding, no bonds shall be authenticated and deliver-

B
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ed_by;tne Corporete Trustee under this Section 5 of Article Second unless the net_eernrngs aof
-the Corporetion aVa;lable-for_reyment.of-}nterest chergee_lafter nrovision she;l haye‘been'
made for adequate maintenance but before depreeiatiqn) during the period of any twelvevcon;
seoutive éalendar months out of fifteen snoh months immediately preceding the requestfog‘xne{
c&%ﬁafééioﬁ for the authentication and delivery of such bonds (including the netnéérniﬁés :
a’s above defined for the same period of any- @moperty acquired as an entirety by the Corpo-
'ration_prior to or simultaneously with the authentication and delivery of bonds hereundeg)
shaii have been not less than one and three-fourthe (145/4)‘t1mes the interest for such

I twelve months' period on the bonded debi secured hereby and outstanding during such period—

51us the amount of 1nterest for .twelve months on the bonds the authenticaticn and dellvery
of whicb are at the time requested,?but not including.interesp-payablenby,the Corporation,
ka) on any bonds which have been theretofore authenticated and delivered by the Corporate
Trustee.under this indenture for the purpoee of refnnding, redeeming, retiring,:purchasing
or otherwisenmceuiring any pert of such bonded debt, but which have not at the time been
actuelly S0 -applied.: by the Corporation. |

RESOTUTTONS AND ETC. TO BE DFTTVFRED TO CORPORATE TRUSTHE.

_ (3) Whenever requesting the authentication of any bonds under'the-provisions of
'this Section 5 of Article Seoond the GorpOretion shall furnish to the Corporate Trustzse in
addition to the{writlnge speeifled in Seetion 1 of this Article Second (a) a certified copy
of a resolutlon of the Board of Trustees of the Corporation, setting forth (l) the aggregatd
| amount of bonds issued hereunder st the time outstending, (2) the purpose of the issue of

the bomnds of which authentication is requested, and (3), the erount, seriesland denominations

of such bonds: and (b) & certificate in reasonable detail showing that the net earnings of

the Corporetlon have been sufficient to camply with the ferms of pare@ raph (2_ of this
Section 5 of Article Second. N . -
‘CEBTTIFICATES TO TO FURNISHED TO CORPORATE TRUSTEE.

Até)' ¥henever requesting the payment of deposited moneys, or (except in cese the
cash proceeds thereof'are-deposited with the Corporate Trustee as hereinbefore provided)
the authentication of any bonds under the provisions of this Seetion 5 of Article Second,
the Corporation shall fumish to - the Corporate Trustee a certificate or certilicates de-
seribing in reasonabsl detail the property or work on account of which the authentication ofy
bonds orwnhe payment of cash is requested and stating (a) the actual cost thereof to the
Corporanion and the Tair value thereof and thet such property was acquired or the work done
eubseduent to September 1, 1928; (b) that no pert of the expenditures has been included in
any oertificate previously furnished to the Cerporate Trustee under any of the provisions

of thls Erticle Second or has been rade the basis of the withdrawal or appllcatlon of any

moneys-or the release of property:under any other provision of this indenture or has been
made or incurred for repairs, maintenance or as a cost of operation; (c) that the Corpora-
tion, to the knowledge of the officers msking such certificenes, is not in default in the
performence of the provisions of this indenture;‘(d)_whether any property so acquired is

subject to any lien or charge which shall be particularly described, excepting \indetermined




