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authenticated end delivered by the corporate trustee as follows.. o . -
(l)Bonds of seid series to the aggregate principal amount of - TWO Million Five hunded
Thousand Doll&rs-(ﬁz SO0,000Pshall be authenticated and deliver ed by the Corporate
eTrustee to or upon the ritten order of the Corporation,signed by its President or & Vice
President“and sald bonds or their proceeds may befijﬁfiw'the corporation for any of its
lawrul corporate purposes without restrictioné imposed by this indenture.
SERTES A BONDS TO. RETURE UNDERT.YING “RONDS. _ ’
_(B)The remaining bonds sg%n?series A to the aggregate principsal emount of One Million
Two Hundred Thousand Dollars($l 200.000) shall be authenticated and delivered by the cor-
| porate Trustee for the following purposes and ﬂJ{ the follow1ng manner:

_ Whenever from time to time the corporation shall depositmor cause to be deposited with
the corporate trustee,befam?ﬁﬁ?i&wer maturity'enﬁ of the cenvelled or hneancelled First
Mortgage_Five Per cent Gold Bonds series A,due July 1,1952,1ssnednunderttheifirstrmortgage

dated Jul y 1,1927 made by Puget Sound Telephone Company to the girst National Bank of
Everett Trustee;herein referred to as "underlying bonds".with all'unmatured coupons
if any thereto appertaining,or shall furnish to the corporate trustee evidence satisfacu
tory to it that any such bonds,including those acquiredffor sinking fund purposes éfter
the date of this indenture ,have been paid and satisfied in full,the Corporate Trustee,
upon he sequest of the corporetion,evddenced by a certified copy of the resolution of its
boerd of truesees,shall authenticate and delive to or upon the written order of the Cor-
poretion,signed by its President or a Vice-Presidént,bonds,with all matured coupons,
detached,of & nrincipal amount from said remainéné;s%ries A bonds then in thé possession
of the Corporate Trusteejequal to the principal amouﬁtkbf such underlying bonds so de-
livered to the Corporate Trustee and/or 0f such bonds so proved to have beeid paid and m=zti
satisfied. | _ |

DISPOﬁlTIQN OF UNDERLYING BOMDS B th

Every underlying bond which shall be deposited with the corporate trustee'unden;Zrovisf'
fon of this baragraph 12) of Section 2 of Articel Second,shall be stamped by it’substan-
tially as follows:notl megotiable.Held in trust for the purposegs declared in the Trust-
indenture of the West Coast Telephone Company dated Julyl,lgzs and shall be held by the
eornorate trustee as purchaser ,without merger or ertinguishment or impairment of lien

| and "1f not previously cancelled then in uncancelled form as part of the security for the

and tq be
bonds issued. finder this indenture unless.end until disposed of as hergtnfater in this

paragraph (2)authorized and directed.
UNTIL DEFAULT NO INTEREST TO BE PAID.

Until the happening of an‘event of default described in section 2 of Article seven herof]
neither the principal nor the interest of any underlying bonds at env time held by the cor=-
porate trustee shall be collected or shall be required to be paid,and _the couponsornother
interest obligations thereto appertaining,as they Loy meture shall be cancelled or otherwise
discharged by the corporate trustee and delivered to the corporation,except that if defeult
known to the corporate trustee,be made in the payment of the interest or principal or any
of the underlying bonds not held by the eorporate trustee hersunder or the coupons appertain
ing thereto any such bonds held subject to the lien of this indenture,shall not a;tg;/defaul
be cancelnd or otherwise dlscherged and the Corporete Trugstee may demand and enforce any 55
sums due ,whether for interest-or as principal,on any such bonds or unczancelld coupons,

desirable or
or may take .such other actions as shall v in its Judgement bejhecessary and in all respect

such bonds so held by the Corporate Trustee shall be enforceable equally and ratably with

all other ldkesbonds not so held by the Corporate Trustee.The Corporate Trustee shall be xmk
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reinbursed‘by;th?,corporation'or-frgm the Trust estate for all expenses by 1t properly



