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section 7 of thls artlcle First,unless all coupons thereon then matured shall have bea -

datached and cancelled. '
DENOMINATION OoF BONDS.

.SECTION 4. Bonds of serles A shall be of the denomination of $l 000 and 3500,and of
each other.iseries.of ‘such denominations.as the Board of Trustees of the Corporatlon shall
determine.ﬁ::?~ A de: " :‘i?:e '

NUMBERING OF BONDS.

’ Bonds of the several denominations shall each be identified by a dsstinctive number
jend letter or letbers,in accorgance of such pdsn as may be adOptedbe the corporation
REGISTRATION AND TRANSFER OF BONDS. (

~ SECTION S.The corporate ‘Prugtee shall keep at its oﬁfice in Portland Oregon,books for
-the registry and transfer,as in this indenture provided,of bondss issued hereunder.

REGISTRATION OF BONDS.

o _Any bond, if so provided therein,may be reglstered as to principal only on the said
?9°F?ﬁ°prhe Oorporate Trustees,and after 'such registration no transfer shall be valid
‘unless_made_on said books by the registered holderjin person!or by his attorney duly
.aubhorixed,and similarly noted on the bond. ’

NEGOTIABILITY OF COUPONS. |
L *Opon_Presentation'to the Corporate Trustee at said office of eny such bond registered
as to principsal accoﬁpanied by a written instrument of transfer,etecuted by'tne registered

holder such bond shall be transferr‘ed upon such beeks.The registered holder of any such i

bond ,registered as to principal shgll also ehswethe ‘right to cause’ the same %o be registeredf
’es payable to bearer,in whic¢h case transferabilitr by dellvery shall be restored,and there-

afterthe principal of sdch bond when due shall be payable to the person presenting the bond
but any sich bond_registered as payable to bearer may be registered again in the name of

;ne holder with tlie same affect'as the first registration thereof.Successive-registrations

and transfers as aforesaid may be made from time to'time‘as desired.Each registration‘of-
a bond shall be noted thereon by the ‘Corporate TrusteeReglistration of any of the bonds as.

Lo principel however, shall not affect the nogotilability of the coupond appertaining to

such bond,but every such coupon shall continue to pessby delivery merely and shall remain
' payable to bearer.

WHO TO BE DEEMED TO BE OWNERS OF BONDS. OF COUPONS.

SECTION 6.The Corporation and the Trustees may deem and treat the bearer of any »n
‘fbond issued hereunder which shall not at the time be registered as herelnbefore provided( ex)

!
Fa ’!‘1‘.

he - Tow which shach ot at wbe olas o coLisulou usbere'f=;T;ve orevi ded’and the bearer S

of anysoonponsnror interest on any bond,whether or notsuch bond shall be registered,as the _
absolute owner of such bonds or-coupons,as.the case %gg;be,for the purposelof receivlng~ _
payment thereof -and for all other purposes,and neitherlOorporation aor the Irnstees shall _!,-
be affected by anu notice to the &ontrary. '
OF REGISTERED BONDS. . . o :

The Corporation endrthe Trustees shall deem and treat the person in whose name'eny
bonds shall be reglstered as the absolute owner thereof for the pupose ‘of receiving pay-
ment of or on account of the principal thereof,and for all other purposes except to receive

payment of interest represented by outstanding coupons.

REPLACING BONDS.MUTULATED DESTROYED OR LOST.

CHARGES FOR ISSUING SUBSEITUTE BONDS. -
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SECTION 7.In cese any bond 1esue?under this indenture shall beoome mutilated‘or be &

destroyed or lost, the Corporation in its discretion may issue and thereupon the Corporate 't
Trustee shall euthenticate ' and deliver a new bond of like tenor date and series bearing




