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14728
MORTGAGE
M. T. Borden and Irene H. - Bordem to J. W. Martin
THIS INSTRUMENT madg this 21st day of Ma¥9h, 1928, by M. T. Borden and- Irene H.
Borden, husband and wife; of the City of Portland, in the County of Multnomah and State
" of Oregon; hereinafter called the "Mortgagors“;
WITNESSETH THAT: -
WHEREAS the Mortgagors heve borrowed of J. V.. Martin of Portland Oregon hereinafter
called the "Mortgagee", the sum of six hundred dollars (@600] the receipt whereof is

hereby abknowledged, énd have therefor made, executed and delivered to the Mortgagee their

promissory note in form substantially as follows, that is to say:

"$600.00, ' Portlend, Oregon, March 21, 19228.

ut grace, we jointly and severally promise to
Oregon, at U. S. National Bank, Portland,
in.gold coin of the United States of America
St thereon in like gold coin at the rate of eight
eof until peid, ,for value received. TInterest to be
oth principal,and interest to beco
er of this note. And in case suit
art thereof we jointly and severally
d disbursements provided by statute,
may ad judge reasonable, for attorney's

On or before three years after date,
pay to the order of J. W. Martin, of '
Oregon, Six hundred and no/100 aoliafd (
of the present standard velue withgj te

immediately due and collectible op ion of
or action is instituted to. coll note

promise and agree to pay, 1n ddit on to the c 8
such additional sum, in 1ld aS(Ehe cott
feés to be allowed in t or ctio

NOW, THEREFQ

note aforesaid ah_ jm. rmanc o edch and every of the covenants and promises
therein and in th @mﬂébontalned, the Mortgagors do hereby give, grant, bargain,
or

{Signed) M. T. Borden
" Irene H, Bordenn

con de ion o mises, and as security for the payment of the

ell and convey gagee, the fallowing descrived property, situate in the County

Begl nﬁ%g at the northeast corner of the northeast quarter of the south-

uarter of the northeast querter of section one (1), township three

)3) orth range seven and one-half (7%8 Esst of the Willamette Meridien

thence east to east-line -of QL tfour o(4) sof section rsix}(6), stownshiplthree (3} cnorth ff

range eight (8) east oﬁxtheﬁWillametne Meridianpy thencelsoutn,lthence west; thence; northngﬁ
the west line of lotstfive (5)lrend four (4] T6.Point .ofs beginnings el of -said |1ines -being

of sufficient length=to~form»a rectangularifield1centaining1twenty-five {25] acres,‘also ,g

the northeast quarter.of the Southeast ; :quarter:of (the: northeas tgguarter off section.one; (l)

i

%9ggship three (3}. north ;rangs cseven-and. onechalf: (7%) east; Willamette Meridian, containing

oge%her with all-and singular thé tenenmnts heredltaments and appurtenances belon&lng or
in enywise appertaining to the same or any part thereof. ‘

T6 HAVE AND TO HOLD all and singulér the foregoing described premises unto the ﬁortgage
his heirs and assigns, to his or their own use and behoofforever,

Provided, however, and these presents are upon the express condition, that if the
Monﬁgagors shall pay or cause to be paid to the Mortgagee the principal and intersst to
beooﬁe due 6n said note at the time and in the manner therein stipulated, and-shall Keep,
verform and observe all and singular the cvenants énd paamises'in said note and in this
instrument agreéd to be kept, observed and performed by or on the part of the Mortgagors,
then this instrument, and the estate and rights hereby granted, shaell cease and determine;
but otherwise they shall be and remain in full force and effect;

And - provided further, that while not in default in the payment of the principal or

interest aforesaid, or in respect of any of said covenants or premises, the Mortgagors shall

be suffered and permitted to pdssess,.use end enjoy the aforesaid broperty and appurtenances
and to receive and use the rents, income and profits thereof.

The Mortgagors hereby déplare, covenant and égrea with the Mortgagee that they are
lawfully seized in fee simple end possessed of the mortgaged premises, that the same are
free and clear of any other incumbrance, that they have goéd right to hortgage the same as
aforesaid, that they will warrant and defend the same to the Mortgagee against the claims
end demands of all'persons, that they will pay the principal sum of the note hereby secured

and the interest thereon at the times and in the manner therein provided, and that during th
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