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party of the second pert, or assigns, on account of said note or mortgage, and all taxes
and assessments which mey be lawfully levied upon or against said land when the same be-
comes dug and payable, and not later than ten deys before the same becomes delinquent.

And 1t is expressly agreed and provided by and between the parties hereto, that if
said mortgagor shall fail or neglect to pay said taxes and assessmenis as above provided,
the mortgagee may pay such ﬁaxes, the taxes so paid, the party of the first part agrees
to repay, and the szid sums of money shall at once become due and bear interest at the
rate of 8 per cent. per annum until repaid. And the same shall be paid at the same time
and with the first installment of interest which shall become due thereafter, and shall be
a part of the debt secured¢ by this mortgage and a lien on said land. |

Nowlthe'payment of said principal, interést, & taxes a&s above provided, will render
this éonveyance void.

.But it 1s expressly provided, that time and the exact performance of all.the con~-
ditions hereof is of the essence of this contract, and in case derfault be made in the paﬁ-
ment of_any of said sums of money when due and payable, as above provided, either of the
principal or any installment of interest, or any portion thereof or of any of the said
taxes, or in the performance of any éf the covenants or conditions herein provided on the
part of the.mortgagor, themn the whole of the principal sum and the interest accrued at the
time default is made, and all taxes which the holder of said note shall have paid or be-
come liable to pay, shall at the option of such holder become due and payable and this
mortgage may be foreclosed at any time thereafter.

Aﬁd it is also expressly agreed between said parties that if any suit is instituted
to effect such foreclosure, by reason of any such default, the party to such suit holding
this mbrtgage may recover therein as attorney's fees such sum as the court may adjudge
reasonaﬁie, in addition to costs and disbursments allowed by the code of clvil procedure,
and said attorney's fees and costs shall be secured by this mortgage.

| In Teétimony.Wheréof, the party of the first part has hereunto set his hand and
seal the day and year herein first written.

Executed in the presence of ' - E. C. DButler . (Seal)
C. A, Ambrose -
L. B. Reeder
STATE OF OREGCON, )
} ss
COUNTY OF MULTNONAH)

Be it remembered, That on this 19th day of November, #. D. 1927 before me, the un-
dersigned, a Notary Public in and for said County and State, personally appeared the with-
in named E. C. Butler, unmarried, who is known to me to be the -identical person described
in and who executed the within instrument, and acknowledged to me that he executed the u

same freely and voluntarily.

In Testimony Whereof, I have hereunto set my hand and official seal, the day and
year last above written. ‘

(Notarial) Clinton A. Ambrose .

( Seal } Notary Public for Oregon.

' My Commission Expires Aug.l1l3, 1928.

Filed for record November 22, 1927 at 11-45 o'clock A, M., by Title and Trust Companf.
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County Auditor

By .
Deputy




