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land will have all policies of insurance on said property made payable to the mortgagee as

. L . . . . . . .
.premlsean good repalir and will not commit or suffer any waste of szid premises,

_‘otherwise shall remain in full force as a mortgege to secure the performance of all of saigd
covenants and the payment of said note; it being agreed that a failure to perform any

|covenant herein, or if proceeding of any kind be tsken to foreclose any lien on said pre-

together with the tenements, hereditamentis and appurtenances thereunto belonging or appert-
aining.
To Have and To Hold the szid premises with the appurtenmances unto the said mortgagee
his heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the payment of one promissory note of which the

following is a substantial copy:
83723.,00 Portland, Oregon QOct. 25, 1927,

For value received I promise to pay to R. 5. McFarland or order Three
thousand seven hundred twenty-three (33723.00) Dollars in Gold Coin of the
United States of America, with intere=st thereon in like CGold Coin at the rate
of & per cent. per annum Trom date uatil paid, payable in annuel installments
of not less than $500.00 in any one payment, including the full amount of
interest due on this note at time of payment of each installment. The Tirst
payment to be made on the first day of November 1928, and a like paymént on
the first day of November Yhereafter, until the whole sum, principal and in-
terest, has been paid; il any of said installments are not so paid, the whole
sum of both principal and interest to become 'immediately due and collectible.
In case suit or action is instituted to collect this note, or any portion
thereof, I promise to pay such additional sum as the Court may adjudge reason-

able as attorney's fees in said suit or action.

Due : 19 (Signed) James L. Meneilly
Lt R. 3. H¢lfarland
NO. - - M |

And said mortgagors covenant td and with the mortgegee, his heirs, executors, ad-
ministrators and assigns, that they are lawfully seized in fee simplé of said premises and }
a valid, unencumbered title theretc and will Werrant and forever DiEfend the same against
all persons; that they will pay said note, principal and interest, according to the iemms
~thereof; that while any part of said note remains unpaid they will pay all taxes, assess-
ments and’other charges of every nature which may be levied or assessed against said pro-
perty, or this mortgage or the note above described; when due and payable and before the
same may become dslinguent; that they will promptly pay and satisfy aﬂg and all liens or
encumbrances that are or may Lecome liens on the premises or any part thereof superior to
the lien of this mortgage: that they will keep the buildings now on or which mey be here-

after erected on the premises insured in favor of the mortgagee against loss or damage by

fire in' the sum of $1500,00 in such company or companies as the sald mortgagee may designate

their interect may -appear and will deliver all policies of insurance on said premises to the

éaid mortgagee as soon as insured; that they will keep the buildirgs and improvements on sai

Wow, therefore, if said mortgagors shall keep and perform the covenants herein con-

tained and shall pay said note according to its terms, this conveyance shall be void, but

™)

miées or any part thereof the mortgagee shall have the opfion to declare the whole amount
un§éid on said note or on this mortgage ‘at once due and payable, and this mortguge may be
Toreclosed at any time thereafter. And ir th#mortgagors shall fail to pay any taxes or
chargeés or any lien, eﬁcumbrance OT insurance premium as above provided for, the mortgagee
may at his option do so, and any payment.so made shall be added to and become‘a part of the
debt secured by this mortgage, and shall bear interest at the same rate as saiad note, with-
out waiver, however, of any right arising to the mortgagee, for breach of covenant. And
this mortgage may be foreclosed for principal, interest and all sums paid by the ﬁortgagee
at any time while the mortgagors neglects to repay any sums so paid by the mortgagee. ind

if suit be cormenced to foreclosue this mortgage, the attorney's fees provided for in said

note shall be included in the lien of this morigage.
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