DENTURE, SUCH LANDS, EASEMENTS AND RIGHTS AS MAY BE REQUIRED FOR LOCKS, NAVIGATION
FACILITIES OR OTHER PURPOSES BY ANY LAW, FRANCHISE OR PERMIT PURSUANT TO WHICH THE
COMPANY MAY BE AUTHORIZED TO OCCUPY OR {INTERFERE WITH NAVIGABLE WATERS.

SECTION 54. THe COMPANY SHALL HAVE THE RIGHT, AT ANY TIME AND FROM T|ME
TO TIME, UNLESS AN EVENT OF DEFAULT SHALL HAVE HAPPENED AND SHALL NOT HAVE BEEN

REMEDIED, TO SELL OR EXCHANGE ANY PART OF THE MORTGAGED PROPERTY WHICH SHALL NO
AND MAINTENANCE

LONGER BE USEFUL, NECESSARY, PROFITABLE OR ADVANTAGECUS IN THE JUDICIOUS MANAGEMENT /

OF THE TRUST ESTATE OR IN THE CONDUCT OF THE BUSINESS OF THE COMAPNY. THE CONSIDERA-
TION FOR THE PROPERTY SO SOLD OR EXCHANGED MAY BE (I) cASH AND/OR (1) OBLIGATIONS
SECURED BY A PURCHASE MONEY MORTGAGE ON SUCH PROPERTY AND/OR (I11) ANY ADDITIONAL
PROPERTY WHICH COULD BE-MADE THE BAS!S FOR THE AUTHENT!CATION AND DELIVERY OF BONDS
UNDER ARTHCLE FOUR OF THIS INDENTURE; EXCEPT THAT, IN LIEU OF THE LIMITATIONS PRES-

CRIBED BY CLAUSE (5) OF PARAGRAPH A OF SECTION |8 HEREOF, THE LIMITATIONS WITH RES-

PECT TO PRIOR LIENS, CHARGES OR ENCUMBRANCES ON SUCH PROPERTY SHALL BE THOSE REQUIRED

BY CLAUSE (4) oF PARAGRAPH D OF THIS SECTION. THE TRUSTEES SHALL, FROM TIME TO TIME,
RELEASE PROPERTY SO SOLD OR EXCHANGED FROM THE OPERATION AND LIEN OF TKIS |NDENTURE,
BUT ONLY UPON RECEIPT B8Y THE CORPORATE TRUSTEE OF:

A. A RESOLUTION OF THE BOARD, REQUESTING SUCH RELEASE AND DESCRIBING THE PROP-
ERTY SO TO BE RELEASED.

B. A CERTIFICATE OF THE COMPANY, SIGNED ALSO (EXCEPT ASs To CraUstE (5) oF Twis
PARAGRAPH) BY AN ENGINEER SELECTED BY THE COMPANY AND ACCEPTABLE TO THE CORPORATE
TRUSTEE, WHO MAY BE IN THE EMPLOY OF THE COMPANY, SETTING FORTH IN SUBSTANGCE AS

FOLLOWS:

(1) THAT rHE COMPANY HAS SOLD OR EXCHANGED OR HAS CONTRACTED TO SELL OR EXCHANGE
THE /PROPERTY SO TO BE RELEASED FOR A CONSIDERATION DESCRIBED IN SAID CERTIFICATE, AND

THAT SUCH SALE OR EXCHANGE 1S DESIRABLE IN THE CONDUCT OF THE BUSINESS OF THE COMPANY

AND THAT THE PROPERTY TO BE RELEASED IS NO LONGER USEFUL, NECESSARY, PROFITABLE OR
ADVANTAGEOUS IN THE JUDICIOUS MANAGEMENT AND MAINTENANCE OF THE TRUST ESTATE OR IN
THE CONDUCT OF THE BUSINESS OF THE COMPANY.

(2) THAT THE CONSIDERATION DESCRIBED I[N SAID GERTIFICATE HAS A VALUE TO THE
COMPANY AT LEAST EQUAL TO THAT OF THE PROPERTY TO BE RELEASED,

(3) WHETHER ANY PART OF SUCH CONSIDERATION CONSISTS OF ADDITIONAL PROPERTY, AND
IF SO, THAT THE SAME CONSTITUTES ADDITIONAL PROPERTY AS SAID TERM IS DEFINED IN SEc-
TION 18 HEREOF (EXCEPT FOR THE PROVISIONS OF CLAUSE (5) oF PARAGRAPH A OF SAID SEc-
TION 18), AND THAT NO PART OF SAID PROPERTY IS PROPERTY WHOSE ACQUISITION UNDER THE
PROVISIONS OF SAID SECTION |8 (EXCEPT AS AFORESAID) IS NOT PERMITTED TO BE MADE THE
BASIS FOR THE AUTHENTICATION AND DELIVERY OF BONDS UNDER ARTICLE FOUR HEREOF.

(4) WHETHER SUCH CONSIDERATION INCLUDES ANY ADDITIONAL TRACT OR PARGEL OF REAL
ESTATE, AND IF SO, A SEPARATE. DESCRIPTION OF SUCH TRACT OR PARCEL SHALL BE INGCLUDED
IN THE CERTIFICATE,

(5) THAT NO EVENT OF DEFAULT HAS OCCURRED UNDER THIS INDENTURE WHICH HAS NOT.
BEEN REMEDIED,

C. ANY anND ALL MonNEYS AND/OR OBLIGATIONS STATED IN SAID CERTIFICATE TO BE THE

CONSIDERATION FOR THE PROPERTY SO TO Bt RELEASED, UNLESS SOME OTHER DISPOSITION, IN

THE OPINION OF COUNSEL REFERRED TO IN THE FOLLOWING PARAGRAPH D, SHALL BE REQUIRED
BY SOME' LLEN PRIOR TO THE LIEN OF THIS [NDENTURE; AND/bR, IN CASE THE CONSIDERATION

FOR THE PROPERTY TO BE RELEASED, OR ANY PART THEREOF, CONSISTS OF ADDITIONAL PROP-




