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D. AN APPLICATION FOR THE AUTHENTICATION AND DELIVERY OF BONDS UNDER TH!S "
ARTICLE SHALL NOT BE DEEMED COMPLETE UNTIL THE CORPORATE TRUSTEE SHALL HAVE BEEN h
FURNISHED WITH THE RESOLUTIONS, CERTIFICATES, OPINIONS AND OTHER INSTRUMENTS BY l
SECTION |7 HEREOF REQUIRED TO ESTABLISH THE RIGHT OF THE COMPANY TO THE AUTHENTICA- I
TION AND DELIVERY OF SUCH BONDS, AND THE DATE OF SUCH APPLICAT!ION SHALL BE DEEMED )
TO BE THE DATE UPON WHICH SUCH APPLICATION SHALL BE SO COMPLETED, |

SECTION |9. UPON COMPLIANCE WITH THE PROVISIONS OF SECTION |7 HEREOF, THE CORPO- "
RATE TRUSTEE SHALL AUTHENTICATE AND DELIVER BONDS OF AN AGGREGATE PRINCIPAL' AMOUNT }
UP TO, BUT NOT EXCEEDING, THE AMOUNT OF THE DIFFERENCE BETWEEN

A. 70% OF THE COST OR FAIR VALUE, WHICHEVER SHALL BE LESS, OF THE ADDITIONAL
PROPERTY AS CERTIFIED AND DESCRIBED IN THE CERTIFICATE FILED WITH THE CORPORATE
TRUSTEE AS HEREINABOVE IN PARAGRAPH B OF SECTION {7 PROVIDED; AND '

'B. THE AGGREGATE PRINCIPAL AMOUNT OF ALL OUTSTANDING BONDS SECURED BY A PRIOR
LIEN OR LIENS ON SUCH ADDITIONAL PROPERTY (EXCLUDING ANY SUCH BONDS WHICH, CONCUR-
RENTLY WITH OR PREVIOUS TO THE AUTHENTICATION AND DEL|VERY OF THE BONDS APPLIED,FOR, |

I
SHALL BE DEPOSITED WITH THE CORPORATE TRUSTEE OR WITH THE TRUSTEE OR MORTGAGEE OF r

SOME OTHER PRIOR LIEN UPON SUCH PROFPERTY OR OF A REFUNDABLE LIEN) AS CERTIFIED TO ﬂ

THE CORPORATE TRUSTEE AS HERE INABOVE 1M PARAGRAPH B OF SECTION |7 PROVIDED; F
RROVIDED, HOWEVER, THAT NO BONDS SHALL BE AUTHENTICATED AND DELIVERED |
UNDER THIS ARTICLE UPON THE BASIS OF THE ACQUISITION OF ADDITIONAL PROPERTY AT THE Y
TIME SUBJECT TO A PRIOR LIEN OR LIENS, AND NO BONDS THEREBY SECURED SHALL BECOME OR
BE DEEMED ESTABLISHED AS REFUNDABLE BONDS, IF, AFTER THE AUTHENTICATION AND DELIVERY
OF THE BONDS APPLIED FOR, THE TOTAL AGGREGATE PRINCIPAL AMOUNT OF ALL REFUNDABLE
BONDS NOT AT THE TIME DEPOSITED WITH THE CORPORATE TRUSTEE HEREUNDER OR WITH THE
TRUSTEE OR MORTGAGEE OF A REFUNDABLE LIEN (INCLUDING THE REFUNDABLE BONDS ESTABLISHED
AS SUCH CONCURRENTLY WITH THE AUTHENTICATION AND DELIVERY OF THE BONDS APPLIED FOR) ;
SHALL EXCEED 25% OF THE TOTAL AGGRECATE PRINCIPAL AMOUNT OF ALL BONDS ISSUED HEREUNDER:
THEN OUTSTANDING AND THEN TO BE AUTHENTICATED AND oEleéRED; AND ALL REFUNDABLE BONDS ﬂ
NOT AT THE TIME SO DEPOSITED, INCLUDING THOSE ESTABLISHED AS SUCH CONCURRENTLY WITH H
THE AU%HENTICATION AND DELIVERY OF THE BONDS THEN ARPLIED FOR, ]
WHENEVER THE COMPANY, , ' | |
(1) BY COMPLIANGE IN ALL RESPEGCTS WITH THE PROVISIONS OF THIS® ARTICLE, SHALL
HAVE SECURED THE AUTHENTICATION AND DELIVERY OF BONDS UNDER THIS ARTICLE OR
(2) BY COMPLIANCE IN ALL RESPECTS WITH THE PROVISIONS OF SECTION 2| HEREOF, 1
SHALL HAVE wITHDRAWN DEpOSITED CASH UNDER THE PROVISIONS OF SAID SECTION 21, UPON
THE BASIS OF THE ACQUISITION OF ADDITIONAL PROPERTY,
THEN ALL OUTSTANDING BONDS SHOWN, BY THE CERTIFICATE FILED WITH THE CORPORATE TRUSTEE
AS PROVIDED IN PARAGRAPH B OF SECTION |7 HEREOF, TO BE SECURED BY A PRIOR LIEN OR !
L1ENS UPON SUCH ADDITIONAL PROPERTY AND NOT DEPOSITED AS AFORESAID SHALL; FOR THE
PURPOSES OF THIS |NDENTURE, FORTHWITH BECOME, AND BE DEEMED TO HAVE BEEN ESTABLISHED ‘
AS, "REFUNDABLE BONDS"; AND UPON THE BASIS OF THE DEPOSIT, P AYMENT, REDEMPTION OR OTHEé
RETIREMENT OF SUCH REFUNDABLE BONDS, BONDS MAY BE AUTHENTICATED AND' DELIVERED UNDER i
THE PROVISIONS OF ARTICLE SIX HEREOF, |
ARTICLE FIVE, i

I'ssuance oF Bonps UpoN DepostT oF CASH WITH CORPORATE TRUSTEE.

SecTioN 20, ApDITIONAL BONDS MAY AT ANY TIME AND FROM TIME TO TIME BE EXECUTED



