(GENERAL FORM OF REGISTERED BoOND WiTHOUT Coupons)

UNITED STATES OF AMERICA

PEOPLES WEST COAST HYDRO-ELECTRIC CORPORAT ION

REGISTERED FIRST MorTeaceE GoLp Bonp

PeopLEs WesT CoAsT HYDRO-ELECTR!IC CORPORATION (HEREINAFTER CALLED THE
"CoMPANY"), A CORPORATION OF THE STATE OF DELAWARE, FOR VALUE RECEIVED, HEREBY PROM-
ISES TO PAY TO=m=--mm==commoeeeo OR REGISTERED ASSIGNS, ON THE --=---- DAY OF ===~
----- y AT =—-=-=-==-c |N ==----w-c--c---- THE SUM OF --------------~= DOLLARS, IN GOLD

COIN OF THE UNITED STATES OF AMERICA OF OR EQUAL TO THE STANDARD OF WEIGHT AND FINE-

NESS AS T EXISTED ON THE -=-==----- DAY OF ==wecw---c——-- y AND TO PAY INTEREST THEREON
FROM THE DATE HEREOF AT THE RATE OF -===vwm=wco- PER CENT, PER ANNUM, IN LIKE GOLD

COIN ===ommmmmee oo AT --mercmen ON ==rmmmrosecemenme AND womo—icm e oo IN EACH YEAR
UNTIL THE PAYMENT OF SAID PRINCIPAL SUM, |

THIs BOND 1S ONE OF AN AUTHORIZED ISSUE OF BONDS OF THE COMPANY KNOWN AS
ITs "FirsT MorTGAGE GoLD BonDs,'" 1SSUED AND TO BE ISSUED IN ONE OR MORE SERIES UNDER,
AND ALL EQUALLY AND RATABLY SECURED BY, AN |NDENMTURE OF MORTGAGE DATED AS OF APRIL |,
1926, DULY EXECUTED BY THE COMPANY TO BANKERS IRUST & SAVINGS BANK, A CORPORATION OF
THE STATE OF MINNESOTA,AND A. L. WARNER, AS TRUSTEES, TO WHICH INDENTURE REFERENCE 1S
HEREBY MADE FOR A DESCRIPTION OF THE PROPERTIES AND FRANCHISES MORTGAGED AND CON-
VEYED, THE NATURE AND EXTENT OF THE SECURITY, THE RIGHTS OF THE HOLDERS OF SAID BONDS
AND OF THE TRUSTEES AND OF THE COMPANY IN RESPECT OF SUCH SECURITY, AND THE TERMS AND
CONDITIONS UPON WHICH SAID BONDS ARE AND ARE TO BE ISSUED AND SECURED. AS PROVIDED IN
SAID INDENTURE, SAID BONDS ARE ISSUABLE IN SERIES, WHICH DIFFERENT SERIES MAY MATURE
AT DIFFERENT TIMES, MAY BEAR INTEREST AT DIFFERENT RATES AND MAY OTHERWISE VARY AS IN
SAID -INDENTURE PROVIDED OR PERMITTED.

|F AN EVENT OF DEFAULT, AS DEFINED IN SAID INDENTURE, SHALL OCCUR, THE PRIN-
CIPAL OF TH1S BOND MAY BECOME OR BE DECLARED DUE AND PAYABLE, IN THE MANNER AND WITH
THE EFFECT PROVIDED IN SAID INDENTURE,

TH1s BOND IS TRANSFERABLE BY THE REGISTERED OWNER HEREOF IN PERSON OR BY
ATTORNEY AUTHORIZED IN WRITING, AT -=ce-ewemeecna- UPON SURRENDER AND CANCELLATION OF
THIS BOND AND ON PAYMENT OF CHARGES, AND UPON ANY SUCH TRANSFER A NEW REGISTERED BOND
WITHOUT COUPONS, OF THE SAME SERIES, FOR THE SAME AGGREGATE PRINCIPAL AMOUNT, WILL BE
ISSUED TO THE TRANSFEREE IN EXCHANGE HEREFOR.,

NO RECOURSE SHALL BE HAD FOR THE PAYMENT OF THE PRINCIPAL OF OR THE INTEREST
ON THIS BOND, OR FOR ANY CLAIM BASED HEREON OR OTHERWISE IN RESPEGCT HEREOF OR OF SAID
INDENTURE OR OF ANY INDENTURE SUPPLEMENTAL THERETO, AGAINST ANY INCORPORATOR, STOCK-
HOLDER, DIRECTOR OR OFFICER, PAST, PRESENT OR FUTURE, OF THE COMPANY, OR OF ANY PRE-.
DECESSOR OR SUCCESSOR CORPORATION, EITHER DIRECTLY OR THROUGH THE COMPANY OR ANY PRE-
DECESSOR OR SUCCESSOR CORPORATION, WHETHER BY VIRTUE OF ANY CONS*ITUTION, STATUTE OR
RULE OF LAW, OR BY ENFORCEMENT OF Ahv ASSESSMENT OR PENALTY OR BY ANY LEGAL OR EQUIT-
ABLE PROCEEDING OR OTHERWISE HOWSOEVER, ALL SUCH LIABILITY BEING, BY THE ACCEPTANCE
HEREOF AND AS A PART OF THE CONSIDERATION FOR THE ISSUANCE HEREOF, EXPRESSLY WAIVED
AND RELEASED BY EVERY HOLDER HEREOF, AS MORE FULLY PROVIDED IN SAID |NDENTURE.

TH1s BOND SHALL NOT BE VALID OR BECOME OBLIGATORY FOR ANY PURPOSE, UNTIL THE



