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PROSPECT AHD DEVELOP THE PROPERTY. AT ANY TIME W!THIN THREE YEARS FROM THE
DATE HEREOF, THE PURCHASER MAY PURCHASE AN UNDIVIDED FOUR-FIFTHS INTEREST 1IN
SAID PROPERTY FOR THE Sum of Ten THousanp (£10,000) DoLLAarRS. IF THE PURCHASER
SHALL NOT ELECT TO MAKE THE PURCHASE WITHIN THAT TIME, HE SHALL SURREWNDER
POSSESS10N OF THE PROPERTY AT THE END OF THREE YEARS, AND MAY SURRENDER POSES-
SION AND TERMINATE THIS AGREEMENT AT ANY TIME PRIOR TO THE EXPIRATION OF THAT
PERIOD. SO LONG AS THE PURCHASER SHALL REMAIN IN POSSESSION OF AND OPERATE THE
PROPERTY, AND S0 LONG AS THE VENDOR SHALL RETAIN A ONE-FIFTH INTEREST THER&IN,
THE VENDOR SHALL RECEIVE ONE-FIFTH OF THE NET SMELTER RETURNS FROM THE ORES
TAKEN FROM THE PROPERTY, WHICH NET SMELTER RETURNS SHALL BE CALGCULATED AS
FOLLOWS:

THERE SHALL BE DEDUCTED FROM THE GROSS RETURNS THE EXPENSE OF HAULING

THE ORE TO THE RAJLROAD, FREIGHT TO THE SMELTER,; AND THE SMELTER CHARGES, AND

FROM THE NET RETURMS THEN REMAINING, THE VENDOR SHALL RECEIVE ONE~FIFTH THEREOF.
UNDER WO CIRCUMSTANCES SHALL SHE BE HELD LIABLE FOR EXPENSES OR LOSSES., IN
THE EVENT THAT THE PURCHASER ELECTS TO EXERCISE THE OPTION TO PURCHASE THE
REMAINING QNE=FIFTH OF THE PROPERTY WHICH 1S HER;X}TER GRANTED, THEMN THE RIGHT
OF THE VENDOR TO RECEIVE ONE-FIFTH OF THE MET SMELTER RETURNS AFORESAID SHALL
CEASE.

THE VENOOR FURTHER GRANTS TO THE PURCHASER AN OPTION TO PURCHASE THE
REMAIMING ONME-FIFTH INTEREST IN THE PROPERTY FOR THE SuM OF THIRTY THOUSAND
($30.000) DOLLARS M CASH, SUCH OPTION TO BE EXERCISED ON OR BEFORE FIVE YEARS
FROM THE DATE HEREOF; PROVICED, HOYJEVER, THAT ANY SuM PAID Té THE VENDOR FROM
THE OPERATION OF THE MINE, EXCLUSIVE OF THE PAYMENT oF TEN THousano ({10,000)
DOLLARS MENTIONED IN THE PRECEDING PARAGRAPH, SHALL BE CREE}TED UPON THE SAID
PAYMENT OF THIRTY THOusauo ($30,000) DoLLARS IN THE EVENT THAT THE PURCHASER
ELECTE TO EXERCISE THIS LATTER OPTI!ON.

UPON A COMPL VANCE WITH THE CONDITIONS OF THIS AGREEMENT VI TH I THE
TIME PROVIDED, THE YEWCOR COVEMAMNTS AND AGREES TO CONVEY AN UMDIVICED {OUR-
F4FTHS INTEREST IN AND TO THE SAID PROPERTY BY GOOD AND SUFFICIENT DEED TO THE
PURCHASER UPON THE PAYMENT OF THE Sui OfF TEN THOUSAND (1I0,000) DoLLARS, AND
TO CONVEY THE REMAIRING ONE~FIFTH INTEREST IN AND TO THE SAID PROPERTY TO THE
PURCHASER BY A GOOD AND SUFFICIENT DEED UPON THE PAYMENT OF THIRTY THOUSAND
((30,000) DoLLARS, LESS ANY DEDUCT!OHS FROM SMELTER RETURNS THERE MAY BE WITHIN
THE TIME HEREIN SPECEFIED. . .

IT 1S HERCBY AGREED THAT TIME 18 OF THE ESSENCE OF TH IS AGREZMENT,
AND 11 CASE THE PURCHASER SHALL FAlIL TO PERFORWM AMNY OF THE CONDITIONS OF THI1S
AGREEMENT WITHINK THE TIME OR TIMES SPECIFIED, THE YENDOR MAY AT HER OPTION
DECLARE THE SAME MULL AND VOID, AND SHALL RETAIN AS RENTAL FOR:. THE SAID PROP-

ERTY ALL SUMS OF MONEY WHICH MAY HAVE BEEM PAID TO HER HEREON. IN THE EVENT

T 0 EXERCISE HIS QPT

THAT THE PURCHASER SHALL ELECT NO ION TO PURCHASE, THE
PURCHASER SHALL NOT BE LIABLE FOR ANYTHING LAWFULLY DONE BY HIM HEREUNDER

IT 1S UNDERSTOOD AND AGREED THAT TH13 AGREEMENT 1S5 ASSIGNABLE AND
SHALL BE BINJING UPON THE PARTIES HERETO, THEIR HEIRS, ADMINISTRATORS, EXECU-

TORS AMND ASSIGHS.

DATED TH1S 4TH DAY OF June, 1917,




