THIS MORTGAGE 1S INTENDED TO SECURE THE PAYMENT OF d PROMISSORY NOTE OF WHIGH
THE FOLLOWING S A SUBSTANTIAL COPY:
$450,00 - Decemser [2TH, 1925

ON OR BEFORE 3 YEARS AFTER DATE WITHOUT GRACE, | PROMISE TO PAY TO THE
ORDER OF JoHN H. FReDERICK AY PorTLAND, OREGON, FOUR HUNDRED AND FIFTY DOLLARS, IN
GoLb CoIN OF THE UNITED STATES OF AMERICA, OF THE PRESENT STANDARD VALUE, WITH INTER-
EST THEREON IN LIKE GOLD COIN AT THE RATE OF EIGHT PER CENT. PER ANNUM FROM DECEMBER °
|2TH, 1925 UNTIL PAID, FOR VALUE RECEIVED, INTEREST TO BE PAID SEMI-ANNUALLY AND IF
NOT SO PAID, THE WHOLE SUM OF BOTH PRINCIPAL AND INTEREST TO BECOME IMMEDIATELY DUE
AND COLLECTIBLE, AT THE OPTION OF THE HOLDER OF THIS NOTz. AND iN CASE SUIT OR ACTION
IS INSTITUTED TO COLLECT THIS NOTE, OR ANY PORTION THEREOF, | PROMISE AND AGREE TO
PAY, IN ADDITION TO THE COSTS AND DISBURSEMENTS PROVIDED BY STATUTE, SUCH ADDITIONAL
SUM, IN LIKE GoLD CoiN, AS THE COURT MAY ADJUDGE REASONABLE, FOR ATTORNEY'S FEES TO
BE ALLOWED IN SAID SUIT OR ACTION. ¥

| H. C. VEE

ALipa VEE

AND SA1D MORTGAGORS COVENANT TO AND WITH THE MORTGAGEE, HIS HEIRS, EXECU-
TORS, ADMINISTRATORS AND ASSIGNS, THAT THEY ARE LAWFULLY.SEVZED N FEE SIMPLE Of SAID |
PREMISES AND HAVE A VALID, UNINGUMBERED TITLE THERETO AND wiiL WARRANT AND FOREVER
DEFEND THE SAME AGAINST ALL PERSONS; THAT THEY WILL PAY SAID NOTE, PRINCIPAL AND
INTEREST, ACCORDING TOTHE TERMS THEREOF; THAT WHILE ANY PART OF SAID NOTE REMAINS
UNPAID THEY WILL PAY ALL TAXES, ASSESSMENTS AND OTHER CHARGES OF EVERY NATURE WH!CH
MAY BE LEVIED OR ASSESSED AGAINST SAID PROPERTY, OR THIS MORTGAGE OR THE NOTE
ABOVE DESCRIBED, WHEN DUE AND PAYABLE AND BEFORE THE SAME'MAY BECOME DEL INQUENT
THAT THEY. WILL PROMPTLY PAY AND SATISFY ANY AND ALL LIENS OR ENCUMBRANCES THAT ARE
OR MAY BECOME LIENS ON THE PREMISES OR ANY. PART THEREOF SUPERIOR TO THE LIEN OF THIS
MORTGAGE ; THAT THEY WILL KEEP THE BUILDINGS NOW ON OR WHICH MAY BE HEREAFTER ERECTED
ON THE PREMISES INSURED IN FAVOR OF THE MORTGAGEE AGAINST LOSS OR DAMAGE BY FIRE IN
THE SUM OF $... AN SUCH COMPANY OR COMPANIES AS THE MORTGAGEE MAY DESIGNATE, AND wiLL
HAVE ALL POLICIES OF INSURANCE ON SAID PROPERTY MADE PAYABLE TO THE MORTGAGEE AS HIS
INTEREST MAY APPEAR AND WILL DELIVER ALL POLIGIES OF INSURANGE ON SAID PREMISES TO
THE MORTGAGEE AS SOON AS INSURED; THAT THEY WILL KEEP THE BUILDINGS AND IMPROVEMENTS
ON SAID PREMISES IN GOOD REPAIR AND WILL NOT COMMIT OR SUFFER ANY WASTE OF SAID
PREMISES.,

NOW, THEREFORE, IF SAID MORTGAGORS SHALL KEEP AND PERFORM THE COVENANTS
HEREIN CONTAINED AND SHALL PAY SAID NOTE ACCORDING TO ITS TERMS, THIS CONVEYANCE
SHALL BE VOID, BUT OTHERWISE SHALL REMAIN [N FULL FORCE AS A MORTGAGE TO SECURE THE
PERFORMANCE OF ALL OF SAID COVENANTS AND THE PAYMENT OF SAID NOTE; IT BELNG AGREED
THAT A FAILURE TO PERFORM ANY COVENANT HEREIN, OR I|F PROCEEDING OF ANY KIND BE TAKEN
TO FORECLOSE ANY LIEN ON SAID PREMISES OR ANY PART THEREOF THE MORTGAGEE SHALL HAVE
THE OPTION TO DECLARE THE WHOLE AMOUNTlUNPAID ON SAID NOTE OR ON THIS MORTGAGE AT
ONCE DUE AND PAYABLE, AND THIS MORTGAGE MAY BE FORECLOSE%AT ANY TIME THEREAFTER.
AND IF THE MORTGAGORS SHALL FAIL TO PAY ANY TAXES:OR CHARGES OR ANY LIEN, ENCUMBRANCE
OR INSURANCE PREMIUM AS ABOVE PROVIDED FOR, THE MORTGAGEE MAY AT HIS OPTION DO SO,
AND ANY PAYMENT SO MADE SHALL BE ADDED TO AND BECOME A PART OF THE DEBT SECURED BY
THIS MORTGAGE, AND SHALL BEAR INTEREST AT THE SAME RATE AS SAID NOTE Wi THOUT WA IVER,

HOWEVER, OF ANY RIGHT ARISING TO THE MORTGAGEE FOR BREAGCH OF COVENANT. AND THIS




