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SHALL NOT BE ENTITLED TO THE BENEFIT OR SECURITY OF THIS INDENTURE, EXCEPT SUBJECT
TO THE PRIOR PAYMENT IN FULL OF THE PRINCIPAL OF ALL BONDS ISSUED AND OUTSTANDING
HE&EUNDER AND OF SO MUCH OF THE ACCRUED INTEREST THEREON AS SHALL NOT BE'EXTENbEp._
SectionN [4. DuURING THE LIFE OF THE LOAN SECURED HEREBY AND SO LONG AS
ANY OF THE BONDS HEREINBEFORE REFERRED TO SHALL REMAIN OUTSTANDING, THE CoﬁPANY
WIILL RENDER TO THE TRUSTEE, LUMBERMENS TRUST COMPANY, QUARTERLY COMPLETE AUD!TS
OF ITS ACCOUNTS PREPARED BY COMPETENT CERTIFIED ACCOUNTANTS, AND IT WiLL ALSO
RENDER TO THE SA!ID TRUSTEE MONTHLY STATEMENTS SHOWING FULLY THE THE CONDITION
OF THE COMPANY'S AFFAIRS., IN CASE THE INFORMATION GIVEN BY THE SAID STATEMENTS AND
.AUDITS SHALL BE INADEQUATE IN THE JUDGMENT OF THE TRpsrse, LUMBERMENS TRUST
CoMPANY, IT SHALL BE COMPETENT FOR HE SAID TRUSTEE TO REQUEST FURTHER INFORMATION
WITH REFERENCE THERETO, AND THE COMPANY AGREES TO SUPPLY SUCH INFORMATION AS
MAY BE REQUESTED WHICH WILL IN ANY MANNER THROW LIGHT UPON THE FIMANC]AL CONDI-
TION OF THE COMPANY AND THE PROFIT OR LOSS ARISING FROM THE TRANSACTION OF [TS
BUSINESS, |
SECTION 15, CONTEMPORANEOQUSLY WITH THE EXECUTION OF THIS .INDENTURE AND
AS A PART OF THE SECURITY AND FOR THE PURPOSE OF EFFECTING A PLEDGE OF THE COMMON
STOCK IN CoLumBlA RIVER PAPER MILLS, THE COMPANY DEPOSITS WITH THE TRUSTEE,
LUMBERMENS - TRUST COMPANY, THE CERTIFICATES OF STOCK IN SAID CORPORATION AGGREGA-
TING $450,000. IN PAR VALUE, THE SAID CERT!IFICATES BEING ENDORSED I BLANK, AND
IT 1S STIPULATED THAT THE SA!D CERTIFICATES SHALL BE HELD BY THE SA1D TRUSTEE,
LUMBERMENS TRUST COMPANY, AS SECURITY FOR THE BONDS AFORESAID SO LONG AS ANY OF
THE SAID BONDS ARE OUTSTANDING, IHE RIGHTS AND REMEDIES WITH REFERENCE TO THE
DISPOSITION OF THE STOCK EVIDENGCED BY THE SAID CERTIFICATES IN THE EVENT OF THE
DEFAULT OF THE COMPANY ARE HAREAFTER SET FORTH.
' ARTICLE 111
CurTInG PROVISIONS,
IT 1S RECOGNIZED THAT THE PROPERTY COVERED BY THIS INSTRUMENT S1TUATE
In TownsHiP 2 NORTH, RANGE 4 EAsT, 3 NoRTH RANGE 4 EAST, 2 NorTH RANGE 5 EAsST,
AND 2 NORTH RANGE 7 EAST, CONSEST OF TIMBER LAND. }T IS STIPULATED AND AGREED
THAT. SO LONG AS THE COMPANY 1S NOT IN DEFAULT IN THE PAYMENTS PROVIDED FOR HMEREIN
OR IN THE PERFORMANCE OF ANY OF THE OTHER COVENANTS ASSUMED BY IT IN TH!S INSTRU-
MENT, 1T SHALL HAVE THE RIGHT TO CUT OR REMOVE TIMBER FROM THE SAID PROPERTY AND
TO CONVERT THE SAME TO ITS OWN USE ON THE FOLLOWING TERMS AND CONDIT!ONS:
BEFORE PROCEEDING TO cuf TIMBER OR TO REMOVE DOWN TIMBER FROM ANY FORTY-
ACRE TRACT COVERED BY THE LIEN OF THIS MORTGAGE IN THE TOWNSHIPS AFORESAID AND iN
CLARKE AND SKAMANIA COUNTIES, WASHINGTON, THE COMPANY SHALL DEPOSIT WITH THE
TRUSTEE, LUMBERMENS TRUST COMPANY, A SUM OF MONEY EQUAL TO $4.50 PER THOUSAND FEET,
LOG SCALE, OF THE MERCHANTABLE TIMBER STANDING ON SAID FORTY-ACRE TRACT. THE:
TRUSTEE, LUMBERMENS TRUST COMPANY, BEFORE GRANTING PERMISSION SO TO CUT TIMBER
SHALL BE SATISFIED THAT THE PAYMENT SO MADE |S ADEQUATE IN VIEW OF THE STUMPAGE
OF MERCHANTABLE TIMBER STANDING ON THE TRACT OR TRACTS FROM WHICH IT IS TO BE CUT.
FOR THIS PURPOSE THE SAID TRUSTEE SHALL BE ENTITLED TO EMPLOY PERSONS SKILLED [N
-THE ESTIMATION OF TIMBER, AT THE EXPENSE OF THE COMPANY, AND THE COMPANY SHALL HAVE

NO RIGHT 7O CUT TIMBER UNTIL THE SA{D TRUSTEE HAS BEEN SATISFIED WITH REFERENCE

TO SUCH STUMPAGE.




