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. the filing at the complainants' bill herein,was,and he is,a citizen and resident of tne;‘

'described and the same haVing been so execuued as to entitle it to record the sameyon

imposed by the mortgage of the defendant Oregon-Washington Timber Company of June 4,1910,

hereinafter found and decreed,and at the time of the namingof the saild coffrustee it )
was,and is now,asuthorized to take.and administer in the State of Washin~t*s1 *he trists I
imposed by the said Mortgage of June 4,1910. . ‘ |

The defendants Washington Northern Railroad Company,Oregon Washington Timber Com-
pany,and Badiier Timber Company at the time of the execution of the Mortgages by said

respeotive companies executed,hereinafter found and determined,were,and each is a cor-

potation organized under the laws of the State of Oregon and each was authorized at the

time of the execution of the Mortgages reférred to,and is now authorized to transaot_ i
business in the State of Washibgton,each having prior to the execution of the mortgages |
complied with the laws of the Btateof Washington for the transaction of business therei
in by foreign porporations,each having filed with the Secretary of State of the State of
Washington,a certified copy of its Articles of Incorporation and named a §tate agent
therf§dn,and each having paid its license fees for the transaction ofeélse business t.hereini
The defendant William W.Crawford,Trustee,is a natural petrson and at the time of_tne

execution of the Mortgage innhis favor,hereinafter found and decreed,and at the time of

State of Illinoie residing in the City of Chicago therein. -

Each of the parties to this cause has appeared herein by the resppctive solic-_h
ijtors of each,who have filed in the coursebof.the_proceedings‘taken in the_ cause variousl
pleadings ano’papere_in behali_of.the respectihe_partiesrhereto. |

ﬂeretoiore,and on_Jnne_43l910,the defendant Bailroad_Company.exeonted_ano o 4
delivered to complainant iidstssiypi Valley Trust Company,asyfrustee,ifs certain deed of |
Morigage, conveying and transferring to the trust?@hereunder certain properties hereinafter

June 10, 1910 duly recorded in .the office of the Auditor of Skamania County,Washington E

wherein,the properties therein described were situated,in Book HED of Mortgages,pages

339 to 356 both inclusive said mortgage was executed to secure 1000 bonds numbered from

....... L]

i ©to 1000,both incluSive and of the denmminati n of $l 000, 00 each dated as of June 4, 191?
and maturing on May 1st, 1928, 600 of the bonds,numbered 1 to 600 both inclusiee being oy i

company |
the Railroad/ﬁuly negotiated and,d93091ted with tne miseissippi Valley Trust Company,as

Trugtee, by way of collateral to a morigage bond iseoe of‘the OregoneWashington Timber

Company pof Jund 4,1910?hereinafter‘found and determined,and 409 of'the said bonde,numpere@
601 to lOOO.inclneive,were duly negotiated_to'the OregonﬁWashopgtonhlimper Company anon
by_ita duly assigned to_the_Railroad_Gompany as collateral under a swcondlmortgage pono
iosne bX the Timber.company{as hereinafter found and determined,That(the debt.eeidenced
by -the second mortgage bonds of the Timber Company.has not been paid,That the interest
of the Railroad Company in the said 400 Railroad bonds immediately on its acquiring of
the eame oecamefsmbject to the lien of the 600 Railroad bonds then outetanding and the

on'ly
eaid 400 railroad bonds could bg,and were in fact,reissued by the Railroad Company/as
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inferior in oignity and subsequent in time of payment to the 600 bonds first negotiated-

I

|

!

|
and then outstanding.By the terms of the said bonds of the said Railrocad Company and of tﬁe
mortgage to secure the same , it was provided among other things, that the Railroad Company ;

shpuld well and truly pay all of the said bonds nrinoipal and interest,and pay and discharge

arainstany.ofithe mortgarcd prOpert inciudine personal taxes which mirht Db
all taxes‘and aseessments which might bve levieg/ against 1tgelf and ahould pay allppremfun%sevmu

which might be exacted for any insurance upon any of the mortgaged property,and any and }

all



