FEDERAL FARM LOAN AMORTIZATION MORTGAGE

!
b v
' - i ' morigage to THE FEDERAIL LAND BANK OF SPOKANE, a corporation organized and cxisting wnder the Federal |

‘ Farm Loan Act, approved July 17, 1916, hereinafter called the mortgagee, the following described veal estate situate in

the County oOf oo , State of Washington, to-wit. ’

i together with the tencments, hereditaments, rights, privileges and appurtenances, now or hercafter belonging to or used

: i connection with the above described premises; and all pliinbing, lighting, leating, cooking, cooling, ventilating, clevat-
. ing, watering and irrigating apparaius and fixtures, now or hereafter belonging to or used in connection with the above

i

{

|

}

described premnises; and together with all waters and water vights of every kind and description and however evidenced or
manifested, which now or hereafter may be appurtenant to said premises or any part thercof, or incident to the owner- |
ship thereof, or any part thereof, or used in connection therewith; and together twith all of the rents, 1ssues and profits of
the mortgaged property.

This mortgage secures the performance of the covenants and agreements hereinafter contained, and the payment of |
the debt represented by one promissory note made by the mortgagors to the order of the mortgagee of even date herewith,

| for the principal suan Of o oo e Dollars ($aeeae_____ ),
with intcrest thercon from date until maturity at the rate of five per cent per annwm, payable semi-annually on the whole
of said principal sum from time to time remaining unpaid, both principal and interest being payable to the said mortgagee
at its offices in the City of Spokane, State of Washington, on an amotization plan in installments as in the said promissory

! in case of suit thereon.

|
b |
i o } note provided. Said note maturing tn________._ years from date hereof, and providing that at any payment period after
' l . ; ‘ five years from date hereof the maker____ at_________________ option shall have the privilege of paving $25.00 or any {1
i ! muldtiple thereof, or the entive amount then due; and providing also for a reasonable attorney fee i addition to other costs
| l !
S :

Eacl of the mortgagors covenants that they are lawfully seized of said premises in fee simple, have good right and
lawoful authority to convey and mortgage said premises in the manner and form aforesaid, and that said premiscs are free

; i

| ! . . '
| 1 . from encumbrance, and each of the mortgagors shall and will warrant and defend the same forever against the lowful h
L T L claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, |
oy b but shall run with the land. ;
H ) ‘ ' I"
L l ‘ b And each of the mortgagors further covenants and agrees: ‘
I " T r | To pay all debts and moneys secured hereby, when from any cause the same shall become due;

|

: Not to permit or suffer any tax, assessment, or other lien or encumbrance prior to the lien of this mortgage, to cxist
| at any time against said preinises; |

To procure and deliver to the mortgagee before any tnterest or penalty on any tax or assessment shall begin to run
or accrue, the official veceipt of the proper officer showing payment thereof;

i

I - el - 3 - . ‘
Not to commit or suffer waste upon said prenises, and to keep all orchards on said land properly irrigated, culti- }

| i

| |

, vated, sprayed and cared for;
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To complete all buildings in course of construction or about to be constructed thereon within. . ________ |
b months from the date heveof in accordance with the agreeinent heretofore made between the partics hereto;

To keep all buildings in good repair and unceasingly insured against loss or damage by fire in manner and form sat-
isfactory to the mortgagee and in a company or companies to be approved by the mortgagee n a swn not less than

_____________________________________________________ Dollars, (§-—————————__); to pay all premiwms and charges
on all such insurance when due; to deposit with the mortgagee all insurance policies whatsocver affecting the mortgaged

premises, with receipts showing payment in full of all premiwms and charges affecting said policies, and covenants that
all insurance whatsoever affecting the mortgaged premises shall be made payable in case of loss to the mortgagee, with
a mortgage subrogation clause in favor of and satisfactory to the mortgagee. " In case of payment of any policy or any " l

part thereof, the amount so paid shall be applied either wpon the indebtedness secured hereby or in rebuilding or restoring
the premises, as the mortgagee may elect.

Should the mortgagors be or become in default in any of the foregoing covenants or agreements, then the mort-
gagee (whether electing to declare the whole indebtedness hereby secured due and collectible or not ) may perform the
same, and all expenditures made by the mortgagee in so dong, or under any of the covenants or agreements herein, shall

; draw interest at the rate of § per cent per anwnwm, and all such expenditures shall be repayable by the mortgagors without |
tf demand, and together with interest and costs accruing thereon, shall be secured by this mortgage; and the rights and du- ’%
) ties of the parties covenanted for in this paragraph shail apply equally to any and all part payments or advances made '

! by the mortgagee for any of the purposes herein referred to. ‘ l

Tume is material and of the essence hereof and if default be made in the payment of any of the swns hereby sccurcd

‘ or i the performance of any of the covenants herein contained, or if the whole or any portion of said loan shall be ca-

 pended for purposes other than those specified in the original application therefor, except by the written perimission of

 said mortgagee given before said expenditure is made, then, in any such case, the balance of unpaid principal with ac-

crued interest and all other indebtedness hereby secured, shall, at the election of the mortgagee, beconie wnmmediately due

without notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise suel option in any one

} or more instances shall not be considered as a waiver or relinquishment of the right to evercise Such option in case of
| any default, but such option shall be and remain continuously in full force and effect.

In any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or in any
suit wolicl the mortgagee may be obliged to defend to effect or protect the lien hercof, the mortgagors agree to pay a
reasonable swin as attorney's fees and all costs and legal expenses in conmection with said. suit, and further agree to pay
the reasonable costs of searching records and abstracting or insuring the title, and Such sums shall be secured hereby and
mcluded in the decree of foreclosure.

The rents, issues and profits of the mortgaged property, to and until the maturity of the indebtedness secured herc-
by, either by lapse of time or by reason of default of the mortgagors, shall belong to the mortgagors, but upon such na-
turity of said indebtedness for any cause, the mortgagee shall have the right forthwith to enter into and wpon the mort-
gaged prewmises and take possession thereof, and to collect the rents, issues wnd profits thereof, and apply the same, less |

i reasonable costs of collection, upon the indebtedness hereby secured, and the niortgagee shall have the right to the ap- |
pointment of a receiver to collect the rents, issues and profits of the mortgaged preuises. I -

Each of the covenants and agreements herein shall be binding uwpon all successors in interest of each of the mortga-
gors, and each shall inure to the benefit of any successors in interest of the mortgagee,

Unless the mortgagee, in writing, sholl give its consent to the modification thereof all monies loaned to the mort- I!
gagor and sccured by this mortgage shall be expended only for the purposes set out in the original application for this
loan and said original application is hereby referred to and made a part of this mortgage.

This mortgage and the note secured hereby are executed and delivered under and in atcordance with the said Fed-

eral I'arm Loan Act, and are subject to all the terms, conditions and provisions thereof, which Act is made a part hereof
L the same as if set out in full herem.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands this.______. day of - __. I9-_

l (SEAL) .

STATE OF WASHINGTON,

sS.

County of - e .
. 1, the undersigned, a Notary Public in and for the State of Washington, do herchy certify that om thisc.___ . ___ I l
| AQY Of oo , I9_____ , personally appeared before me______ . ________________________ ,

to me known to be the individual __ described in and who executed the within instrument, and acknowledged that __he-___

signed and sealed the same @S- ______ free and voluntary act and deed, for the uses and purposes thercin men-
. tioned.
| GIVEN under my hand and official seal the day and vear last above written. '
i |
; (Sear) Notary Public in and for the Statc of W ashing-

ton, residing at ___ . ____ . ____________

My commission expives_____________._____

______________________________________ County Auditor.

_________________________________________ , Deputy, f'



