FEDERAL FARM LOAN AMORTIZATION MORTGAGE
SKAMANIA COUNTY, WASHINGTON

_ 54w & BORDEN 0D, 167269

mortgage to THE FEDERAL LAND BANK OF SPOKANE, a corporation orgamized and cyisting under the ederal
Farm Loan Act, approved July 17, 1916, hereinafter called the wortgagee, the following described real estate situate in
the County of —_______ Skamania _________ , State of Washington, to-wvit:

Lot Nine (9) of Stemenson Park Addition.

|

|

|

' together with the tenements, hereditaments, rights, privileges and appurtenances, now or herveafter belonging io or uscd
| * ’ 1 connection with the above described premises; and all plumbing, Lighting, heating, cooking, cooling, ventilating, elevat-

|

I

I

I

|

ing, watering and trrigoting apparatus and fixtures, now or hereafter belonging to or used in connection with the above
described premises; and together with all waters and water vights of every kind and description and however evidenced or
manifested, which now or hereafter may be appurtenant to said premises or any part theveof, or incident to the owner-
ship thereof, or any part thereof, or used in connection therewith; and together with all of the reunts, issues and profits of
the mortgaged property.

This mortgage securcs the performance of the covenants and agreements hereinafter contained, and the payment of
the debt represented by one prouiissory note made by the mortgagors to the order of the mortgagee of even-date herewith,

for the principal sum of .. One Hundred Pifty Dollars ($ 150.00 ),

! with interest thereon from date until maturity at the rate of five per cent per annuni, payable semi-annually on the whole
i
|
]
1

of said principal swm from time to fune remaimng unpard, both principal and tnterest being payable to the said mortgagee
at-its offices in the Cu‘y of Spokane State of Washington, on an amotization plan n msz‘allmenfs as m the said promzssory
%

five years from date hereof the maker=__ at_____ his. ______ option shalf haue the privilege of paying $25.00 or any
muliapie thcreof or the entive amount then due; and providing also for a reasonable attorney fee in addition to other costs

f Do
' o ! e case of suit thereon.
L L

Each of the mortgagors covenants that they are lawfu!ly setzed of said premises in fee simple, hoave good right and

| ‘ lazoful anthority to convey and mortgage said prewmises in the manncr and form aforesaid, and that said premises are free
0 from encwmbrance, and each of the mortgagors shall and will warrant and defend the same forever against the latwful
Co | clatms and demands of all persons whomsoever, and this covenant shall not be ettmgmshcd by any foreclosure hercof,
P 3 but shall run with the land.

Pl T And each of the mortgagors further covenants and agrees:
Loy To pay all debts and moneys secured hereby, when from any cause the same shall become due; l
|

A Not to pernut or suffer any tax, assessment, or other lien-or encumbrance prior to the lien of this mortgavc to exist |
! ’ ! at any time against said .prenuses; . o . ’

|
1 To procure and deliver to the mortgagee before any interest or penalty on any tax or asscssment shail beam to run |
% or accrue, the official receipt of the proper officer showing paymment thereof;

! ‘ j Not to commit or suffer waste upon said premises, and to keep all orchards on said land properly irrigated, culti- |
! vated, sprayed and cared for; 5
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" "To complete all buildings in course of construction or about to be constructed thereon within_reasanable_time._ _

szzza@ds from the date hereof in accordance with the agrecment heretofore made between the parties hereto;

To keep all buildings in good vepair and unceasingly insured against loss or damage by five in manner and form sat-
isfactory to the mortgagee and in a company or companies to be approved by the mortgagee in a swm not less than

e s s Tt __Dollars, ($.Z_Z_7_2_5); to pay all premimans and charges
on all such insurance when due; to deposit with the mortgagee all insurance policies wiatsocver affecting the mortgaged
premuses, with veceipts showing payment in full of all premiwms and charges affecting said policies, and covenants that
all msurance whatsocver affecting the mortgaged premises shall be made payable in case of loss to the mortgagec, with
a mortgage subrogation clause in favor of and satisfactory to the mortgagee. In case of payment of any policy or any
part thereof, the amount so paid shall be applied either wupon the indebtedness secured hereby or in rebuilding or vestoring
the premises, as the mortgagee may elect. :

Should the wortgagors be or become in default in any of the foregoing covenants or agreements, then the mort-
gagee (whether electing to declare the whole indebtedness hereby sccured due and collectible or not) may perforur the
saime, and all expenditures made by the mortgagee in so dowg, or under any of the covenants or agrecwments herem, shall
draw intercst at the rate of 8 per cent per anmun, and all such cxpenditures shall be repayable by the mortgagors without
demand, and together with intercst and costs accruing thereon, shall be secured by this mortgage; and the ri ghts and du-
ties of the parties covenanted for in this paragraph shall apply equally to any and all part payments or advances madc
by the mortgagee for any of the purposes herein referred to.

Time is material and of the essence hereof and if default be madewﬁt the payment of any of the swns hereby sccured
or in the performance of any of the covenants lerein contained, or if the whole or any portion of said loan shail be cx-
pended for purposes other than those specified in the original application therefor, except by the written perinission of
said morigagee given before said expenditure is made, then, in any such case, the balance of unpaid principal with ac-

. cried interest and all other indebteduess hereby secured, shall, at the election of the mortgagee, beconie wmediately dic

without notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise sich option in any one
or more instances shall not be cousidered as a waiver or velinquishment of the right to exercise such option i case of
any default, but such option shall be  and remain contimuounsly in full force and effect.

In amy suit to foreclosc this mortgage or to collect any charge growing out of the debt hereby secured, or tn any
swit which the mortgagee may be obliged to defend to effect or protect the lien lereof, the mortgagors agree fo pay a
reasonable sum as attorney’s fees and all costs and legal expenses in connection withy said suit, and further agree to pay
the reasonable costs of searching rccords and abstracting or insuring the title, and such swms shall be secured hereby and
tncluded n the decree of foreclosure.

The rents, issues and profits of the mortgaged property, to and wntil the maturity of the indebtedness sccured here-
by, either by lapse of time or by reason of defanlt of the mortgagors, shall belong to the mortgagors, but upon such ma-
turity of said indebiedness for any cause, the mortgagee shall have the right forthwith to enter into and wupon the mort-
gaged premises and take possession thereof, and to collect the ronts, issues and profits thercof, and apply the same, less
reasonable costs of collection, upon the indebtedness hereby secured, and the wiortgagee shall have the right to the ap-
pomtient of a receiver to collect the rents, issues and profits of the mortgaged premises.

Each of the covenants and agrecments herein shall be binding upon all successors in interest of cach of the nortga-
gors, and cach shall inure to the benefit of any successors tn tnterest of the mortgagee.

Unless the mortgagee, in writing, shall give its consent to the modification thereof all monies loaned to the wiovt-
gagor and secured by this mortgage shall be cxpended only for the purposes set out in the original application for this
loan and said original application is hereby referred to and wmoede a part of this mortgage.

This mortgage and the note secured hereby are cxecuted and delivered wnder and in accordance with the sald Fed-
eral Farm Loan Act, and arc subject to.all the terus, conditions and provisions thercof, which Act is made a part hereof
the saine as if set out in full herein.

The covenants and agrecments herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties herefo.

IN WITNESS WHEREOQOF, The mortgagors have hereunto set their hands this.___98R. day of July. 1917

_-.William Hokerson. .______________

G5 T e |

STATE OF WASHINGTON,

County of __Skamania_____

I, the undersigned, @ Notary Public in and for the State of Washington, do hereby certify that on this.__16%h____

to me known to be the individual__= described in and who exccuted the within instrument, and acknowledged that =_he_=__
signed and sealed the saime as______ him._ ____ free and voluntary act and deed, for the uses and purposes therein men-
tioned.

GIVEN under my hand and official seal the day and vcar last above written.

___________ E.SWisher
(SEAL) Notary Public in and for the State of Washing-
ton, residing ate-_____3 Sgevenson, Wash,_

ar__3:00 ___ oclock_—_____1 R:M., and recorded____._Ragust, 10gh, , :172’_-_ =




