30

APPROVED éY THE MORTGAGEE; TO PAY ALL PREMIUMS AND CHARGES ON ALL SUCH INSURANCE
WHEN DUE; TO DEPOSIT WITH THE MORTGAGEE ALL [NSURANCE PQLICIES WHATSOEVER AFFECT-
ING THE MORTGAGED PREMISES, WITH RECEIPTS SHOWING PAYMENT IN FULL OF ALL PREMIUMS

AND CHARGES AFFECTlNG}}{-‘NRxmeXENSEE’xR’REMXEESJ;X%HXMXRKEEXR’XXXSNEW:{KJEXR’RXNENXXXNXR'MMK
Lo Iy .

REXAKKXRRRKAMMIXANRXEKARSKRXARRRRAXNWE SAID POLICIES, AND COVENANTS THAT ALL INSUR-

ANCE WHATSOEVER AFFECTING THE MORTGAGED PREMISES SHALL BE MADE PAYABLE, IN CASE

OF LOSS, TO THE MORTGAGEE, WITH A MORTGAGE SUBROGATION CLAUSE IN FAVOR OF AND

SATISFACTORY TO THE MORTGAGEE. |N CASE OF PAYMENT OF ANY POLICY OR ANY PART THERECF,

.THE AMOUNT 80 PAID SHALL BE APPLIED EITHER UPON THE INDEBTEDKESS SECURED HEREBY

CR IN REBUILDING OR RESTORING THE PREMISES, AS THE MORTGAGEE MAY ELECT.

THE MORTGAGORS IN ORDER TO QUALIFY AS BORROWERS FROM THE MORTGAGEE, HAVE
BECOME, OR ARE ABOUT TQlBECOME, fHE OWNERS OF STOCK IN A NATioMAL FARM L OAN ASSO-
CIATION, AND HEREBY COVENANT AND AGREE FOR THEMSELVES,'TH&;R HETRS AND ASSIGNS,
THAT ANY TRANSFER BY OPERATION OF LAW OF THE LANDS HEREIN MORTGAGED SHALL OPERATE
AS A TRANSFER OF THE OWNERSHIP OF SUCH STOCK TO THE SUCCESSORS IN TITLE TO THE

MORTGAGED LAND. b

SHOULD THE MORTGAGORS BE OR BECOME [N DEFAULT IN ARY OF HE FOREGO I NG
COVENANTS OR AGREEMENTS, THEN THE MORTGAGEE (WHETWER ELECTING T0 DECLAﬁF THE WHOLE
INDEBTEDNESS. HEREBY SECURED DUE AND COLLECTIBLE OR NOT) MAY PERFORM mHE-s{ME, AND
p L
ALL EXPENDITURES MADE BY THE MORTGAGEE IN SO DOING, OR UNDER ANY OF THE COVENANTS
OR AGREEMENTS HEREIN, SHALL DRAW INTEREST AT THE RATE OF B PER CENT PER ANNUM,

AND ALL SUCH_EfPENDWTURES SHALL BE REPAYABLE BY THE MORTGAGORS WITHOUT DEMAND,

AND TOGETHER WITH IMTEREST AND COSTS ACCRUING THEREON, SHALL BE SECURED BY THIS

MORTGAGE,; AMD THE RIGHTS AND DUTIES OF THE PARTIES COVENANTED FOR IN THIS PARA-

GRAPH SHALL APPLY EQUALLY TO ANY AND ALL PART PAYMENTS.OR ADVANCES MADE BY THE
MORTGAGEE FOR ANY OF THE PURPOSES HERE|N REFERRED /TO.

TIME 18 MATERIAL AND OF +HE ESSENCE HEREOF AND 1F DEFAULT BE MADE'lN THE
FAYMENT OF ANY OF THE SUMS HEREBY SECURED OR IN THE PERFORMANCE OF ANY OF THE
COVEMNANTS HEREIN CONTAINED, OR {F THE WHOLE OR ANY PORTION OF SAID LOAN SHALL
BE EXPENDED FOR PURPOSES OTHER THAN THOSE SPECIFIED IM THE ORIGINAL APPLICATION
THEREFOR, EXCEPT BY THE WRITTEN PERMISSION OF SAID MORTGAGEE GIVEN BEFORE SAID
EXPENDITURE 1[5§ MADE, THEN, IN. ANY SUC& CABE, THE BALANCE OF UMPAID PRINMCIPAL VilTH
ACCRUED INTEREST AND ALL OTHER INDEBTEDNESS HWEREBY SECURED, SHALL, AT THE ELECTION
OF THE MORTGAGEE&, BECOME IMMEDIATELY DUE WITHOUT MOTICE, AND THI1S MORTGAGE MAY BE
FORECLOSED,; BUT THE FAILURE OF THE MORTGAGEE TO EXERCISE SUCH OPTION IN ANY ONE
OR MORE INSTANCES SHALL NOT BE CONSIDERED AS A VWAIVER OR RELINQUISHMENT OF THE
RIGHT 70 EXERCISE SUCH QOPTION IN CASE OF ANY DEFAULT, BUT SOCH OPTION SHALL BE
AND REMAIN CONTINUOUSLY IN FULL FORCE AND EFFECT.

.IN ANY SUIT RO FORECLOSE THIS MORTGAGE OR TO COLLECT ANY CHARGE

QROWING QUT OF THE DEBT HEREBY SECUREDB, OR IN ANY SUIT WHICH THE MORTGAGEE MAY BE

OBLIGED TO DEFEND TO EFFECT OR PROTECT THE LIEN HEREOF, THE MORTGAGORS AGREE TO

PAY A REASONABLE SUM AS ATTORNEY'S FEES AND ALL COSTS AND LEGAL EXPENSES IN CONMEC-
TION WITH SAID SUIT, AND FURTHER AGREE TO PAY THE REASONABLE COSTS OF SEARCHING
RECORDS AND ABSTRACTING O0OR INSUBING THE TITLE, AND SUCH 8SUMS SHALL BE SECURED

HEREBY AND INCLMOED IN THE DECREE OF FORECLOSURE.

THE RENTS, ISSUES AND PROFITS OF THE MORTGA GQED PROPERTY, TO AND UNTIL THE




