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-APPLIED EITHER UPON THE.INDEBTEDNESS SECURED HEREBY OR IN REBUILDING OR RESTORING
THE PREMISES, AS THE MORTGAGEE MAY ELECT.
THE.MORTGAGORS, IN ORDER TO QUALIFY AS BORROWERS’ FROM THE MORTGAGEE, HAVE
BECOME,..OR ARE ABQUT TO BECOME, THE OWNERS OF STOCK IN A NATIONAL FARM‘LCAN,ASSOCI-
“ATION, AND HEREBY COVENANT AND AGREE FOR THEMSELQES, THEIR HEIRS AND ASSIGNS, THAT
ANY TRANSFER BY OPERATION OF LAW OF THE LANDS HEREIN MORTGAGED SHALL OPERATE AS A
TRANSFER OF THE OWNERSHIP OF SUCH 8TOCK TO THE SUCCESSORS IN TITLE TO THE MORTGAGED
LAMND., . '
SHOQLD THE MORTGAGORS BE OR BECOME IN DEFAULT IN AMY OF THE FOREGOING
COVENANTS OR ACREFMENFS, THEN THE MORTGAGEE (WHETHER ELECTING TO DECLARE THE WHOLE
INDEBTEDNESS HEREBY SECURED DUE AND COLLECTIBLE QR NOT) MAY PERFORM THE SAME, AND ALL
EXPENDITURES MADE BY THE MORTGAGEE IN SO DOING, OR UNDER ANY OF THE COVENANTS OR AGREE-
MENTS HEREIN, SHALL DRAW INTEREST AT THE RATE OF 8 PER CENT PER ANNUM, AND ALL SUCH
EXPENDITURES SHALL BE REPAYABLE BY THE MORTGAGORS WITHOUT OEMAND, AND TOGETHER WITH
INTEREST AND COSTS ACCRUING THEREON, SHALL BE SECURED BY THIS MORTGAGE; ANO THE RIGHTS
AND DUTIES OF THE PARTIES COVENANTED FOR IN THIS PARAGRAPH SHALL APPLY EQUALLY TO ANY
AND ALL PART PAYMENTS OR ADVANCES MADE BY THE MORTGAGEE FOR ANY OF THE PURPQSES

HEREIN REFERRED TO.
| .

TIME 15 MATERIAL AND OF THE ESSENCE HEREOF ANOD IF DEFAULT BE MADE IN THE
!

PAYMENT OF AMY OF THE SUMS HEREBY SE;URED OR "IN THE FERFORMANCE OF ANY OF THE COVE;

lNANTS HEREIN CONTAINED, OR dF THE WH&LE OR ANY FORTION OF SBAID LOANlSHALL BE EXPEN-
DED FOR PURPQSES OTHER THAN THOSE SPECIFIED IN THE ORI1GINAL APPL]CATION THEREFOR,
EXCEPT BY THE WRITTEN PERMISSION OF s8AID MORTGAGEE GIVEN BEFQRE SAID EXPENDITURE 8
MADE, THEN, 4N, ANY SUCH CASE, THE BALANCE OF UNPAID PRINCIPAL WITH AC;RUED INTEREST

r

AND ALL CTHER INDEBTEDNESS HEREBRY SECURED, 8S8HALL, AT THE EBECTIEON OF THE MORTGAGEE,
BEC OME 1MMEDIA+€LY BUE WlTHOUT MOTICE, AND THIS MORTGAéE MAY BE FORECLOS;D; BUT THE
FAILURE OF THE MORTGAGEE TO EXER&ISE SUCH OPTION IN ANY ONE OR MORE  INSTANCES SHALL
NOT BE CONSIDERED A8 A WAIVER OR RELINGQUISHMENT OF THE RIGﬁT }O EXERCISE SUFH CPTION
IN CASE OF-ANY DEFAULT, BUT SUCH OPTION sHALL BE AND REMA]N CONTINUQUSLY IN FULL
FORCE AND EFFECT.

' ANY SUIT TO FORECLOSE THIS MORTGAGE OR TO COLLECT ANY CHARGE EBROWING
QUT OF THE BEBT HEéEBY SECURED, OR IN ANY SU&T WH1CH THE MORTGAGEE MA* BE OBLIGED
T0 DEFEND TO EFFECT QR PROTECT THE LIEN HEREOF , THE MORTGAGORS AGREE TQO PAY A REASON-
ABLE SUM AS ATTORNEY?S FEES AND ALL COSTS AND LEGAL EXPENSES IN CONNECTION WITH SAID
SUIT, AND FURTHER AGREE TO PAY THE REASONABLE COQOSTS OF SEARCHING-RECORDS AND ABSTRACT-
ING OR INSURING THE Tl?LE, ANDE SUCH SUMS SHALL BE SéCURED HEREBY AND [NCLUDED IN THE
DECREE OF FDRECLQSURE.

THE RENTS, ISSUES AND PROFITS OF THE MORTGAQED PROPERTY, TO AND UNTIL THE
MATURITY OF THE IQDEBTEDNESS SFCURED HEREBY, EITHER BY BRAPSE OF TIME OR BY REASON
OF CEFAULT OF THE MORTGAGORS,'SHALL BELONG'TO THE MORTGAGORS,.BUT UPON SQCH MATURITY

OF SAID INDEBTEDNESS FOR.ANY CAUSE, THE MORTGAGEESSHALL HAVE THE RIGHT FORTHWITH T0O

ENTER 1NTO AND UPON THE MORTGAGED PREMISES AND TAKE POSSESSION THEREQOF, AND TO COLLECT

THE RENTS, ISSUES AND PROFITS THEREOF, AND APPLY THE SAME, LESS REASONABLE GOSTS OF
COLLECTION, UPON THE INDEBTEDNESS HEREBY SECURED, AND THE MORTGAGEE SHALL MAVE THE
RIGHT TO THE APPOINTMENT OF A RECEIVER TO COLLECT THE RENTS, ISSUES AND PROFITS OF
THE MORTGAGED PREMISES.
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EACH OF THE COVENANTS AND AGREEMENTé?EERElN SHALL BE BINDING UPON ALL




