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THIS COVENANT SHALL NOT BE EXTINGUISHED BY ANY FORE&LOSURE HEREOQF, BUT SHALL RUN
WITH THE LAMD.
AND EACH OF T-HE MORTGAGORS FURTHER COVENANTS AND AGREES:
TO PAY ALL DEBTS AND MONEYS SECURED HEREBY, WHEN FROM ANY CAUSE THE SAME
SHALL BECOME DUE;
NOT TO PERMIT'OR SUFFER ANY TAX, ASSESSMENT, OR OTHER LIEN OR ENCUMBRANCE
PRIOR TO THE ;1EN'0(=¢H|3 MORTGAGE , TO EX1ST AT ANY TIME AGAINST SAID PREMISES;
TO PROCURE AND DELIVER TO THE MORTGAGEE BEFORE ANY INTEREST OR PENALTY
ON ANY TAX OR ASSESSMENT SHALL BEGIN TO RUN OR ACCRUE,THE OFFICIAL RECEIPT OF THE
PROPER QFFICER SHOWING PAYMENT THEREOF ;
NOT TO COMMIT OR SUFFER WASTE UPON SAID PREMISES, AND {o KEEP ALL ORCHARDS
ON SAID LAND PROPERLY IRRIGATED, CULTIVATED, SPRAYED AND CARED FOR;
To COMPLETE ALL BUILDINGS IN COURSE OF CONSTRUCTION, OR ABOUT TO BE CON-
STRUCTED THEREON, WITHIN A REASONABLE TIME FROM THE DATE HEREOF ,  IN ACCORDANCE WITH
. THE AGREEMENT HERETOFORE MADE BETWEEN THE PARTIES HERETo;
To KEEP ALL BUILDINGS IN GOOD REPAIR AND UNCEASINGLY INSURED AGAINST LOSS
OR DAMAGE BY FIRE IN MANNER AND FORM SATISFACTORY TO THE MORTGAGEE, AND IN A COMPANY
OR COMPANIES TO BEIAPPROVED BY THE MORTGAGEE, (N SUCH SUM AS SHALL BE APPROVED BY
THE MORTGAGEE; TO PAY ALL PREMIUMS AND CHARGES ON ALL SUCH INSURANCE WHEN DUE; TO
DEPOSIT WITH THE MORTGAGEE ALL {NSURANCE POLICIES WHATSOEBER AFFEC{ING THE MORTGAGED
PREMISES, WITH RECEIPTS SHOWING PAYMENT IN FULL OF ALL PREMIUMS AND CHARGES AFFEC~
TING SAID POLICIES, AND COVEMANTS THAT ALL INSURANCE WHATSOEVER AFFECTING THE MORT-
_GAGEDLPREMISES .SHALL BE MADE PAYABLE, {IN CASE OF LOSS, TO THE MORTGAGEE, WITH A
MORTGAGE SUBROGATION CLAUSE IN FAVOR OF AND SATISFACTORY TO THE MORTGAGEE. IN CASE
OF PAYMENT OF ANY POLICY OR'ANY PART THEREOF, THE AWOUNT SO PAID SHALL BE APPLIED-
ELTQER UPON THE |INDEBTEDNESS SECURED HERESY OR IN REBUILDING OR RESTORING THE PREM-
ISES, AS THE MORTGAGEE MAYi ELECT. !
.THE MORTGAGORS, IN ORDER TO QUALIFY AS BORROWERS FROM THE MORTGAGEE, HAVE
BECOME, OR ARE ABOUT TO BECOME, THE OWNERS OF STOCK IN A NaTionaL FARM LOAW AssocfAe
TION, AND HERéBY COVENANT AND AGREE FOR THEMSELVESJITHEIR HEIRS AND ASS!GNSQTHAT ANY
TRANSFER BY OPERATION OF LAW OF THE LANDS HEREIN MORTGAGED SHALL OPRERATE AS A TRANS-
FER'OF;THE OWNERSHIP OF SUCH STOCK TO THE SUCCESSORS! IN TITLE TO THE MORTGAGED LAND.
SHOULD THE MORTGAGORS BE OR BECOME IN DEFAULT 1IN ANY OF THE FOREFOING
COVENANTS OR AGREEMENTS, THEN THE MORTGAGEE (WHETHER EDRECTING TO DECLARE THE WHOLE
INDEBTEDNESS HEREBY SECURED DUE AND COLLECTIBLE OR NOT) MAY. PERFORM THE SAME, AND
ALL EXPENDOITURES MADE BY THE MORTGAGEE IN SO DOING, OR UNDBER ANY OF THE COVENANTS OR
AGREEMENTS HEREIN, SHALL DRAW INTEREST AT THE RATE OF 8 PER CENT PER ANNUM, AND ALL
SUCH EXPENDITURES SHALL BE REPAYABLE. BY THE MORTGAGORS WITHOUT DEMAND, AND TOGETHER
WITH INTEREST AND COSTS ACCRUNNG THEREON, SHALL BE SECURED BY THIS MORTGAGE;, AND THE
‘ T . .
RIGHTS AND DUTIES OF THE PARTIES COVENANTED FOR IN THI1S PARAGRALH SHALL APPLY EQUALLY
TO ANY AND»ALL PART PAYMENTS OR ADVANCES MADE BY THE MORTGAGEE FOR ANY OF THE PUR-
POSES HEEElN REFERRED TO.
TIME IS MATERIAL AND OF THE ESBENCE HEREOF AND IF DEFAULT BE MADE IN THE
PAYMENT OF ANY OF THE SUMS HEREBY SECURED OR IN THE PER%ORMANCE OF ANY OF THE COVE~-
NAMTS HEREIN COMTAINED, OR |F THE WHOLE OR ANY PORTION OF SA ID LOAN SHALL BE EXPENDED
FOR PURPOSES OTHER THEN THOSE SPECIFIED IN THE ORIGINAL APPLICATION THEREFOR, EXCEPT‘

BY THE WRITTEN PERMISSION OF SAIC MORTGAGEE GIVEN BEFORE, SAID EXEBENDI TURE 15 MADE
¢ ¥




