$8,523,000, AGGREGATE PRINCIPAL AMOUNT, OF THE SAID BONDS ARE OURSTANDING
AT THE DATE HEREOF, OF WHICH B80ONDS, $7,408,000, AGGREGATE PRINCIPAL AMOUNT, ARE
IN THE HAMDS OF THE PusLic AND § 1,115,000, AGGREGATE PRINCIPAL AMOUNT, ARE HELD
IN THE SINKING FUND PROVIDED IN THE SAtD MORTGAGE.

(p) CONSOLIDATED MORTGAGE orR” DEED OF TRUST, DATED JUNE i, 1900, eExecu-~
TED BY THE Ci1Ty AnNO SuBURBAN Ratiway éOMPANY TO THE SECURITY SAVINGS & TRuUST
COMPANY, OF THE CITY OF PORTLAND, OrReEGON, AS TRUSTEE, TO SECURE AN 18SUE OF NOT
EXCEEDING THREE HILLION DJOLLARS, AGGREGATE PRINCIPAL AMOUNT, CONSOLIDATED FOUR
Per CenT. GoLD BonbDs, oue JunNe 1, 1930, orf THE/gﬁ;S AND SuBURBAN RaiLwAY COMPANY,
WHICH MORTGAGE WAS RECORDED ON Jury 3, 1900, 1n MuLTnOMAH COUNTY, OREGON, IN
RECORDS 0F MORTGAGES, Boox 198, Pace 163.

$1,290,000, AGGREGATE PRINCIPAL AMOUNT, OF THE SAI1D BONDS ARE, AT THE
DATE HEREOQF, OUTSTANDING IN THE HANDS OF THE PUBLIC.

AND ALSO, AS TO ANY PROPERTY HEREAFTER ACQUIRED BY THE COMPANY AND :
BECOMING SUBJECT TO THE LIEN OF THIS INDENTURE SUBJECT TO ANY LJIEN THEREON EX18- 1
TING, AND TO ANY LIENS FOR UNPAID PORTIONS OF THE PURCHASE MONEY PLACED THERE ON j
AT THE TIME OF SUCH ACQUISITION; | !

In TRUST, NEVERTHELESS, SUBJECT TO THE pROVJs]ONs OF THIS INDENTURE, i
FOR THE EQUAL AND PROPORTIONATE BENEF)T. SECURITY AND PROTECT!ION OF ALL HOLDERS !

1

OF THE BONDS AND INTEREST COUPONS ISSUED OR TO BE 1SSUED UNDER AND SECURED BY |
THIS IWNDENTURE, WITHOUT PREFERENCE, PRIORITY OR DISTINCTION AS TO LIEN OR OTHER-
WISE OF ANY OF THE BONDS OVER ANY OF THE OTHERS BY REASON OF PRIORITY (N THE TIiME
OF THE 1SSUE, SALE OR NEGOTIATION THEREbF, OR OTHERWISE FOR ANY CAUSE VIHATEVER.

PROVIDED, HOWEVER, AND THESE PRESENTS ARE UPON THE EXPRESS COMNDITION,
THAT 1F THE COMPANY, 1TS SUCCESSOR, SUCCESSORS OR ASSIGNS, SHALL WELL AND TRULY
PAY OR CAUSE OUR SECURE TO BE PAID THE PRINCIPAL OF THE BOMDSE AND THE INTEREST
DUE OR TO BECOME DUE THEREON, AT THE TIMES AND IN THE MANNER MENT I ONED IN THE
BONMDS AND THE INTEREST COUPOMNS PERTAIMNING TO THE CourOmM BONDS, RESPECTIVELY, AC-
CORDING TO THE TRUE INTENT AND MEANING THEREOG®, AND SHALL WELL AND TRULY KEEP,
PERFORM AND OBSERVE ALL THE COVENANTS AND CONDITIONS IN THIS |NDENTURE EXPRESSED
TO BE KEPT,PERFORMED AND OBSERVED BY IT, AND SHALL PAY TO THE TRUSTEE ALL SUMS
OF MONEY DUE OR TO BECOME DUE TO IT IN ACCORDANGE WITH THE TERMS AND PROVISIONS
HEREOF, THEN THIS INDENTURE AND THE RIGHTS HEREBY GRANTED SHALL CEASE, DETERMINE
AND BE VOID, AND THE TRUSTEE IN BUCH CASE, ON BEMAND OF THE COMPANY, AND AT THE
COST AND EXPENSE OF THE COMFANY, SHALL EXECUTE AND DELIVER TO THE COMPANY SUCH
DEEDS OR DISCHARGES AS SHALL BE REQUISITE TO DISCHARGE THE LIEN HEREOF AND TO RE-
CONVEY TO OR TO REVEST IN THE COMPANY THE PROPERTIES AND FRANCH)SES HEREBY CONF

VEYED ORhNTENDED TO BE CONMVEYED; OTHERWISE, THIS INDENTURE TOC BE AND REMAIN IN

FULL FORCE AND EFFECT.

E

AND tT IS HEREBY COVENARTED AND AGREED THAT THE BONDS ARE lSSUEDl

AUTHENT ED AMD DELIVERED, AND ALL PROPERTY, REAL, PERSO AND MIXED, INTENDED

.

LYy oN May | ANO NOVEMBER |

TO BE OF BONDS OF E AND EVERY SERIES, SEMI-AND

IN EACH YEAR, AS SHALL BE DETE HE BOARD OF DIRECTORS OF THE COMPANY AT
THE TIME OF THE AUTHORIZATI
PROVIDEDi/iiiI;/£§/70 BONDS PAYABLE AB TO EITHER PRINC OR INTEREST, OR QOTH

pRuNc}p LAND INTEREST IN THE UNITED STATES OF AMERICA, SUCH PRINC OR INTEREST, !

OR BOTH, A5 THE CASE MAY BE, MUST BE PAYABLE AT THE PRIMCIPAL OFFICE OF THE

F THE ORIGINR

1SSUE OF THE BONDS OF THE SERIES;




