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AND IT 1S HEREBY COVENAMTED AND AGREED THAT THE BONDS ARE TO BE ISSUED,
AUTHENTICATED AND CELIVERED, AND ALL PROPERTY, REAL PERSOMAL AND MIXED, INTEMDED
TO BE CONVEYED HEREUNDER, 1S CONVEYED AMD 1S TO BE HELD BY THE TRUSTEE SUBJECT

TO THE FOLLOWING COVENANTS, CONDITIONS, USES AND TRUSTS:

ARTICLE FIRST
DES1GNATION, FORM, DENOMINATIONS, EXECUTION, AUTHRNTICATI ON
AND REGISTRATION OF BONDS
SecTion |, THE BONDS TO BE ISSUED HEREUNDER SHALL BE DESIGNATED (EXCEPT
AS HEREINAFTER PROV;DED) AS THE COmMPANY'S"FIRST LI1eEN AND REFUNDING MORTGAGE GOLD
BonDS" ANMD SHALL BE 1SSUED IN SERIES, FROM TIME TO TIME, AS THE Boaro oF DIREC-

TORS OF THE COMPANY SHALL DETERMINE. THE BONDS OF EACH SERIES SHALL BE IN THE

EMGLISH LAMGUAGE, OR IN THE ENGLISH LANGUAGE AND ONE OR HMORE FORE{GN LANGUAGES

(lN WHICH LATTER CASE THE ENGLYSH TEXT SHALL GOVERN THE CONSTRUCTION THEREOF FOR
ALL PURPOCSES ); SHALL BE DESIGNATED BY OWE OR MORE DISTINGUISHIMG LETTERS OF THE

ENGL1SH ALPHABET,; SHALL BE SUBSTANTIALLY IN THE FORM HERE|INBEFORE RECITED FOR

BONDS OF SERIES A, WITH SUCH MODIFICATIONS THEREOF AND ADCITIONS THERETQ, AUTHOR=-
tZED OR PERMITTED BY THIS INDENTURE, AS, IN THE OPINION OF THE TRUSTEE AND OF THE
B0ARD OF DIRECTORS OF /THE COMPANY AT THE TIWME OF AUTHORIZING THE ORIGINAL 1SSUE
OF BONDS OF SUCH SERIES, MAY BE WNEGESSARY OR 'APPROPRIATE BY REASON OF THE TERMS
UMDER WHICH THEY ARE |SSUED; SHALL BE ENTITLED TO THE BENEFITS OF THE SINKING
FUND HERE iNAFTER _PROVIDED FOR !N ARTICLE FIFTH HEREOF; AND SHALL MATURE ON SUCH
DATE, SHALL BE PAYABLE, AS TO PRINCIPAL AND INTEREST, IN SUCH COUNTRAESG, IN SUCH
F1XED :
CURRENCIES, AT SUCH/RATES OF EXCHANGE AND AT SUCH PLACES, ANC SHALL BEAR INTEREST
AT SUCH RATE, PAYABLQ, IN THE CASE OF BONDS OF EACH AND EVERY SERIES, SEMI-ANNMUADRLY
oNn MaAY | AnD MOVEMBER | IN EACH YEAR, AS SHALL BE DETERMINED BY THE BOARD OF
CIRECTORS OF THE JOMPANY AT THE TIME OF THE AUTHORIZATION OF THE ORIGINAL 1SSUE
OF THE BONDS OF THE SERIES; PROVIDED, THAT, AS TO BONDS PAYABLE AS TO E|THER
PRINCIPAL OR INTEREST, OR BOTH PRINCIPAL AND INTEREST IN THE UNITED STATEB OF
AMERICA, SUCH PRINCIPAL OR IMTEREST, OR BOTH, AS THE CASE MAY BE, MUST BE PAYABLE
AiT THE PRINCIPAL OFFICE OF THE TRUSTEE, IN THE BOROUGH OF MANHAT}AN, SITY AND
STATE OF NEW YORK, AMD EITHER PRINCIPAL OR INTEREST, OR BOTH, MAY LIKEWISE BE

PAYABLE , AT THE OPTION OF THE RESPECTIVE HOLDERS OF THE SAID BONDS, AT SUCH OTHER

PLACE OR PLACES, IF ANY, AS THE T OMPANY MAY CESIGNATE, WITH THE APPROVAL OF THE

TRUSTEE .,




