THE CHEE LUMBER COMPANY TO JOHN CHRISTENSEN
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THIS AGREEMENT made and entered into this 18th day of January,1912,by and between THE CHEE

dLUMBmR COMPANY,a corporation organized,existing and doing business under and by virtue of the

“laws of the State of Washington,with it's principal place of business at Vancouver,Clarke Coun-
:ty,utate of'Washlngton.the party of the first part herein: and JOHN CHRISTENSEN and CHRISTINE |
}CHBISTENSEN,his wife,of Oregon City,State of Oregon, the parties of the second part herein, !
JWITNES SETH; - That the said party of the first part for and in consideration of the acts of said
’second parties as hereinafter contained and set forth covenant and agree to and with the said
parties of the second part as follows, to-wit:- : |
THAT WHEREAS, the said THE CHEE ILUMBER COMPANY,party of the first part herein,did on the
lﬁth day Qf January, 1912, purchase from the said second parties the foliowing #eal estate sit-

luate,lying and being in the COUNTY OF SKAMANIA,STATE OF WASHINGTON, to-wit:- The S.E.4 of S.W.3

and the N.% of the S.W.% of Sec.2 and the S5.E.} of the S.E.4 of Sec.3,all in Townalip No.4

North Range No.9 E.of Willamette Meridian,and on said date the said second parties did convey

faaid premises to said first party herein by a good and sufficient wérranty deed:
AND WHEREAS the consideration agreed upon by the barties hereto for the said land afore-
v |said was and is the sum of $4567.75:

. THE
AND WHEREAS no part of the said agreed purchase price has been paid by the said/CHEE LUM=

/BER COMPANY and the whole thereof is owing to said second parties: i

i AND WHEREAS negotiations are now pending for the sale of stock amounting to the sum of |

1$175,000.00 and that should said negotiations be successfil,as is anticipated by said first
party, then a4 sum approximating $29,000 will be available from the proceeds of said sale of J
;stock in about 45 days from the date hereof; and that in about 90 days some $75,000 will be

available from said source: | |

AND WHEREAS the said parties of the second part have agreed to abdde the result of the )

negotiations aforesaid before demanding the payment of the said purchase price.of said realty

'so sold as aforesaid:

NOW THEREFCRE in congideration of the premises THE CHEE LUMBER CCOHPANY,hereby covenantis

and agrees to and with the said parties of the sécond part: That upon the receipt of the first *

installment arising from the sale of the stock as aforesald that it will pay unto said second

uparties on said purchase price the sum of £2000.00;and upon the receipt of the second install- i
ﬁment of money arising from the sale of the said stock as aforesaid, te pay the balance of said :
;purchase price in full: ‘ i
i And in the event of the failure of said ncgotlatlons aforesald the said THE CHEE LUMBER H
ICOMPANY hereby agrees to pay the said second parties money sufficient for their needs during !

'the season of 1912,s0 far as relates to the payment of the interest on a mortgage on certain

land owned by said second parties near Oregon City; and such money as they may need and re-

quire for the improvements contemplated on their said land during said season of 1912, to be

paid on account of said purchase price;and thereafter the said THE CHEE LUMBER COMPANY will :
pay the balance due as the needs of said second parties may require until the full purchase
'price is paid. The purpose hereof being to give the said Company abundant apportunity to pay '
.said purchase price'as it is able so to do; The said Lumber Company covenanting tﬁat it will
fnot suffer tﬁe mortgage on said land of said second party near Oregon City to be foreclosed

,but 'that when the same becomes due and the said purchase price for the lands sold to sald Lum-

iber Company is not paid and the balance due said second parties is sufficient to pay said mort-
gage and accruing interest to pay the same in full and apply said payment on said purchase

.price as aforesaid; ;

IN WITN®SS WHERECF the saié party of the first part has caused these presents to be exe-

I cuted by it's President and Secretary and the corporate seal attached in pursuance of a resolu-




