AND ACROSS THE ALAMEDA, THENCE NORTHERLY ON EAST 41sT STREET TO0 A PO1uT 200 FeET
MORTH OF THE NORTH LINE OF THE ALAMEDA, TOGETHER WI1TH ALL RIGHTS OF vwayY, RAILS,
TIES, TRACKS, SWITCHES, TURNOUTS, CONNECTIONS AND OVERHEAD CONSTRUCTION, INCLUDING
POLES, VIIRES, HANGERS, ANCHORS AND ALL EQUIPMENT BELONGING TO OR USED IN OR ABOUT
THE SAID LINE OF RAILWAY AND ALL STREET PAVEMENT LAID BETWEEN THE RAILS, OR OUTSIDE
OF AMD ALONG SAID RAILS, OR BETWEEN ANY TWO . TRACKS OF SAID LINE.

10). ALL OF THE SECURITIES OF THE VALLEY DEVELOPMENT COMPANY, A CORPO-
RATION ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF WASHINGTON, COMPRI-
SING $IO0.0QO OF sTocxk DIVIDED INTO |,000 sHARES OF THE PAR VALUE OF $100 eacH,
anp $122,500 oF noTES. |

EXCEPTING AND RESERYING FROM THE REAL PROPERTIES ABOVE DESCR!BED ALL OF
THE PROPERTIES HERETOFORE SOLD AND CONVEYED BY THE CPMPANY, INCLUDING THE PROPER-
TIES SOLD AND CONVEYED BY THE FOLLOWING DEEDS:

(A) PORTLAND RaiLWAY, LIGHT AND POWER COMPANY TO SPOKAME, PORTLAND AND
SEATTLE RAILWAY COMPANY, DATED AuGuUST 6, 1908, AND RECORDED IN MULTHOMAH JOUNTY
IN Book 455, Pace 255 oF RecorDS oF DEEDS OF SAID JOURTY.

(8) PorTLanD RatLway, LIGHT AND Power ZompANY TO0 V. H. MOREHOUSE, DATED
JurLy 6, 1909, AND RECORDED IN MutTwOmMan COUNTY 1IN Booxk 468, Pace 2, OF RECORDS
oF DEEDS OF SA 1D ZOUNTY.

(c) PORTLAND RAILWAY, LIGHT AND POWER (OMPANY TO L H. MAXWELL, DATED
Juiy 19, 1909,an0 RECORDED IN MULTHOMAH CounTy IN Book 458, PAaGE 331 OF RECORDS
oF DEEDS OF SA 1D COUNTY.

(o) PORTLAND RAILWAY, LiGHT AND POWER _OMPANY TO CECELIA A. ERTZ, DATED
Jury 19, 1809, aND RECORDED 1N MUuLTNOMAH ZOUNTY IN Book 460,Pace 277 oF ReEcoORDS
oF DEEDS OF SAID COUNTY.

() PORTLAND RaiLway, LiGHT AND POWER COoMPANY T0 M. REIDT, DATED JuULY

19, 1909, AnMD RECORDED IN MuLTrOMAR (ounTy 1IN Book 463, Pace 307 oF REcorRDS OF

BEEDS oF SA 1D COUNTY.

(F)_PORTLAND RAILWAY, LIGHT AND POWER COMPANY TO E. J. BURKHARDT AND
AND GEORCE C. TICHENOR, DATED MNOVEMBER 4, 1909, AND RECORDED IN MULTNOMAH COUNTY
iN Book 471, Page 375 oF RECORDS OF DEEDS OF SAID ZOUNTY.

(G) PORTLAND RAILWAY, LIGHT AND POWER ZOMPANY TO L. M. LACEY, DATEC
JARUARY 4, 1910, AnD RECORDED In MuLTNOMAH County, OREGON, IN Boox 489, Pace 467
OF RECORDS OF DEEDS OF Sa1D COUNTY.

| (H}) PORTLAND Raitway, LIGHT AND POWER CZOMPANY TO MAQGARET F. SOLLARS,

DATED APRIL |, 1910, AnND RECORDED IN MuLTwoOMAH CoOunTY, OREGON, 1N Book 489, PacE
316 oF ReEcorDs oOF DEEDS OF SAID COUNTY.

(1) PORTLAND RA}LWAY, LIGHT AND PoOWeER Company To J. H. MIDDLETON, DATED
May 28, 1910, AND RECORDED IN MUL TN OMAH ZounTy, OREGON, IN Book 491, Pace 386 oF
RECORDS oF DEEDS OF SA10 COUNTY.

(u) PORTLAND RaiLwAY, L1IGHT AND POWER COMPANY TO J. D. VOCE, DATED
SepTemBER 6, 1910, AND RECORDED 1W MuLTnomaH COUNTY IN Book 506, Pace 423 oF
ReEcorDs oF DEEDS OF sSA1D COURNTY.

{k) PoRTLAND RatiLwAaY, LI1GHT AND POWER COMPANY TO J. J. MCCARTHY, DATED
OcToBer 4, 1910, aND RECORDED IN MuLTNOMAH COUNTY IN Book 513, Page 331 oF RECORDS

oF DEEDS OF SAID COUNTY.

(L) PORTLAND RaiLwaYy, LIGHT AND POVER CoMPaNY To TiTLE AND TruUsT Company,




