0L

"7.'::

SHALL EFFECT THE NEGOTIABILITY OF THE ATTACHEOD INTEREST COUPONMS, WHICH SHALL CON-
' TINUE TO BE PAYABLE TO BEARER, UPON PRESENTATION AND SURRENDER THEREOF, AND TRANS-
FERABLE BY DELIVERY MERELY.
THE HOLDER OF ANMY COUPON BOND OR BONDS OF THI!S SERIES OF THE AGGREGATE
PRINCIPAL AMOUNT OF $1000 OR SOME MULTIPLE THEREOF, AT HiS OPTION, MAY SURRENDER
UN
THE SAME, WITH ALL/MATURED INTEREST COUPONS ATTACHED, IN EXCHANGE FOR A REGISTERED
, BoMD OrR BOWDS OF TH1S SERIES, OF A LIKE AGGREGATE PRINCIPAL AMOUNT, WITHOUT [NTER-
EST COUPONS, IN THE MANNER AND UPON PAYMENT OF THE CHARGES PROVIDED IN THE SAID
[fORTGAGE . IN LIKE MAMMER, ANY SUCH REGISTERED BOND MAY IN TURN BE EXCHANGED FOR A
COUPON BOND OR BONDS OF THIS SERIES, OF A LIKE AGAREGATE PRINGIPAL AMOUNT, WITH
N
ALL/%ATURED INTEREST COUPONS ATTACHE D,
NO RECOURSE SHALL BE HAD FOR THE PAYMENT OF ANY PART OF EITHER THE PRIN-
CIPAL OR INTEREST OF THIS BOND, OR FOR ANY CLA|M BASED HEREON OR THEREOM, OR OTHER-
WISE IN ANY MAMNNER IN RESPECT HEREOF OR IN RESPECT OF THE SA D MORTGAGE, TO OR
AGAINST ANY INCORPORATOR, STOCKHOLDER, OFFICER OR DIREGTOR, PAST, PRESENT QR
FUTURE, OF THE COMPAMNY OR OF ANY SUCCESSOR CORPORATION, BY VIRTUE OF ANY STATUTE
OR PROVISI1OM OR RULE OF LAV, OR BY THE ENFORCEMENT (OF ANY ASSESSMENT OR PENALTY,
OR IN AMY MANNER.
TH1s BOND SHALL HOT BE OBLIBATORY OR VALID FOR ANMY PURPOSE UNTIL AUTHEN-
TICATED 8Y THE EXECUT!ION BY THE TRUSTEE OF THE CERTIFICATE INCORSED HEREON.
IN WITNESS VHERTCOF, tHE COMPANY HMAS CAUSED THIS BOND TO BE S IGHED BY
ITS PRESIDENT OR A/VICE=PRESIDENT, AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

‘ ATTESTED BY ITS SECRETARY OR AN ASSISTANT SECRE TARY.; AND THE ATTAGHED INTEREST

COUPOCNS TO . BE EXECUTED WITH THE FACSIMILE SIGMATURE OF tTS TREASURER, AS OF May

t, 192§,
PORTLAND RATLYAY " LIGHT AND POWER COMPANY ,
By
PRESIDENT
‘ ATTEST:
SECRETARY
(FORM OF IMNTEREST COUPON)
No. .$

ON THE FIRST DAY OF , 19 , UNLESS THE BOMD HERE IN MENTIONED SHAL L
HAYE BEEM CALLED FOR PREVIOUS REDEMPTION, PORTLAMD RA ILWAY, LIGHT AND POVWER COMPANY
! VILL PAY TO BEARER, AT THE PRINCIPAL OFFICE OF THE NATIONAL CITY BANK OF NEV YORK;
In THE BORQUGH oftdANHATTAN, CiTy AND STATE OF NEW YORK,
DOLLARS, WITHOUT DEDUCTION FOR TAXES, EXCEPT INHER | TANCE TAXES, STATE INCOME TAXES
AMD 80 MUCH OF ANY FEDERAL IMCOME TAXES AS MAY EXCEED 2% OF THE FACE VALUE HEREOF,

BEING SIX MOMTHS' INTEREST THEM DUE ON (TS FIRST LIEN AMD REFUMDING [1ORTGAGE GoOLD

BonD, SERIES A, Mo.

TREASURER

(FORM OF REGISTERED BOND OF §FER i E S A)
— MNo. ‘ SERIES A $
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