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PORTLAND RAILWAY, LIGHT AND POWER COMPANY TO
NATIONAL CITY BANK OF NEW YORK

INDENTURE, pavep Aprit 30, 1921, BeTWwEEN THE PORTLAND RAILWAY, LIGHT AND
PowerR COMPANY, A CORPORATION ORGANIZED AMD EXISTING UNDER THE LAWS OF THE STATE
oF OREGGN‘{HEREINAFTER CALLED THE"COMPANY™), PARTY OF THE FIRST PART, AND THE
MAT I ONAL élTX Bank OF NEw YORK, A CORPORATION ORGANIZED AMD EXISTING UNDER THE
LAWS‘OF THE UN!TED STATES OF AMERICA, HAVING ITS PRINCIPAL PLACE OF BUSINESS 1IH
THE BOROUGH OF MANMATTAN, CITY AND STATE OF NEW YORK (HERE INAFTER CALLED THE
"TRUSTEE"), PARTY OF THE SECOND PART.

WHEREAS, THE COMPANY DESIRES TO PROVIDE FUNDS FOR ITS CORPORATE PURPOSES,
AND TO THAT END HAS DULY DETERMINED TO 1SSUE 1TSS FIRST LIEN AND REFUMD!QG MORTGAGE
GoLD BonDS {HEREINAFTER REFERRED TO AS THE "BONDS"), TO BE SECURED BY A MORTGAGE
orR DeEeD oF TRUST ON ALL THE PROPERTY OF THE COMPANY, WHICH 18 HEREINAFTER DESCRIBED,
TO BE I1SSUED [N ONE OR MORE SERIES, FROM TIME TO TIME, COMMENGING WiTH SERIES A,
THE BONMDS OF EACH SERIES TO BE IN COUPON FORM WITH INTEREST COUPONS ATTACHED
(HERE INAFTERREFERRED TO AS "Coupom BONDS") AND AL'S0, AT THE OPTIOM OF THE COMPANY,
PN FULLYVREGISTERED FORM WITHOUT INTEREST COUPONS (HEREINAFTER REFERRED TO AS

"REGISTERED BONDS"™) TO MATURE ON SUCH DATE OR BATES, AND TO BEAR INTEREST AT SUCH

RATE AS TO EACH PARTICULAR SERIES AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS

OF THE COMPAMY AT TH S OF SUCH

SERIES, PAYABLEJ;FMl—ANNUA Ly oM Hay 1 anp NovemBER | TO EACH

SERIES, TO BE SAGNED BY THE PRESIDENT OR A VICE-PRES|DE COMPANY, IM-

PRESSED WITH IfS CORPORATE SEAL, ATTESTED BY 178 SECRE AM ASSISTANT SeEC-

RETARY, TO BE|AUTHENTICATED BY THE CERT) 4B TRUSTEE THEREON INDORSED,

AND THE Coupod INTEREST COU;lNS | ECUTED WITH THE FAC-

COUPONS TO BE ATTACHED
£ TRUSTEE'S CERTIFICATE TO BE INDORSED

ATEVER SER!ES, ARE TO BE SUBSTANTI!ALLY I THE FORMS FOLLOW-

OM ALL THE BONDS OF W

ING, RESPECTIVELY ( CEPT THAT ALL INTEREST COUPONS MATURIMG PRIOR TO NOVEMBER

UNLESS THE BOND HERE IN MENTIONED SHALL HAVE BEEN

i, 1931, sHALL OM{T THE WORDS

CALLED FOR PREVIOUWS/REDEMPTI ON

(F ORM—OF COUPON BOND OFSERTIES &)

No. SERIES A | $
UNITED STATES CF AMER ICA

PORTLAND RATLWAY, LIGHT AND POWER
COMPANY

FIRST LIEM AND REFUNDING FORTGACE GOLD BoOnND
(SEVEN AND ONE~HALF PER CENT.)
PORTLAND RaILwAY, L1GHT AND POWER COMPANY, A CORPORATION ORGAMIZED AND
EX1STING UNDER THE LAVIS OF THE STATE OF OREGON (HEREINAFTER‘CALLED THE "COMPANY"),

FOR VALUE RECEIVED, HEREBY PROMISES TO PAY TO BEARER, OR, IF TH!S BOnND BE REGIS~-

TERED AS TO PRINCIPAL, TO" THE REGISTERED HOLDER HEREOF, THE PRINCIPAL SUM OF
DoLtars on [ay |, 1946, AND TO PAY INTEREST THEREON FROM THE OXTE HEREOF AT THE

RATE OF SEVEM AND OWE=~HALF PER CEMT. PER ANNUM,SERI-ANNUALLY, ON Mavy | AND

j
NovEMBER | IN EACH YEAR, UNTIL THE MATURITY OF THI1S BOND, SUCH INTEREST SHALL BE



