ARTICLE FIVE
IMMUNITY CF COFFICERS,DIRZCTCRS AND STOCKHOLDIRS
No recourse under or upon any obligation, covenant or agreement of this Indenture,

or of any of the bonds secured hereby, shall be had against any corporator, or any past,

'present or future stockholder, officer or director of the Mortgagor Company, or of any

successor corporation, either directly or through the Mortgagor Company, by the enforce-
ment of any assessmenti,or by any legal or equitable proceeding by virtue of any statute

or otherwise; it being expressly agreed and understood that this mortgage and the ob-

' ligations hereby secured are splely corporate cbligations and -that.norpérsonal liapility

whatever does or shall attach to, or be incurred by, the incorporators, or any past,

. present or future stockholders, officers of directors of the Mortgagor Company, or of any

successor corporation, or any of them, under or by reason of any of the obligations,

~covenants or agreements contained in this Indenture, or in any of the said bonds or im-

plied therefrom; and that any and all perso ; liability of every name and nature, either

~
-at common law or in equity, or by etatutj}g' constitution, of every such incorporator,

stttckholder, officer or director, is RNersby expressly waived as a condition of, and ton-
sideration for, the exascution and delivery of this‘mortgagp and the issue of such bonds,
Tg%LE 81X
REL S OF MCRTCAGED PROPERTY

SECTION 1. Upon the written request of the Mortgagor Company, approved by a resolu-

~tion of its Board of Diregters,the Trustee, from time to time, shall release any part of

, the mortgaged estates, properties and franchises pledged under this Indenture from the
. ? :

lien and operation herecof; provided however,that (a) no part of the mortgaged estates,

, broperties and franchises, shall be so released, unless at the time of such release it

- 8hall be no longer necessary for the efficient conduct of the business of the Mortgagor

;‘ e aclanan
CompanynAand (b) no part of the street railway electric light and power lines or the

. rights of way shall be released if thereby the continuity of the lines of the Mortgagor

Company shall be broken; and {e) the Mortgasor Company shall have exchanged for other

aokd) o o Shom. e laaitied Eo epthhamngs for phan frirpraky o1

. property or, sell the property so to be released.

The delivery of such reguest and resolution together with the certificate herein-

| after provided for in Section § of this Article shall fully authorize the Trustee to ex-

ecute any such release and to release such part of the mortgaged estates, propefties and

frénchises as shall he specified in said rejuest or resclution.

The proceeds of any and all such sales and all moneys received as compensation for

any property subject to the lien of this Indenture purchased or taken by the exercise of

. the power of eminent domain, or taken over at the expiration or revocation of any fran-

chise, shall be paid over to the Trustees of the underlying mortgages, as their respec-

tive interesis may appear, to be used or applied by such trustees in accordance with the

‘mortigages under which such respective trustees receive such proceeds,

) In every case where a release of propertiy shall be requested it shall be certified
to the Trustee that the price received for the sale of the property is the fair and full
value thereof or where property is exchanged for other property that the value of the
pProperty received in Qxchange is not less than the value of the property conveyed and to
be released from the lien hereof and it shall be certified to ihe Trustee to which of the
Tfuateeu of the underlying mortgages the consideration will be paid and the amounta

to be =0 péid.



