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chises as aforesaid the principal of all the bonds secured by this Indenture, if not pre-I
vicusly due, shall immediately thereupon become and be due and payable, anpthing in said |

bonds or iQ this Indenture contained to the contrary notwithstanding,

SBRCTION 12. Therpurchase money, proceeds and abails of any such sale of the mort- | ~

gaged estates, properties and franchises, together with any other sums which then may be
held by the Trustee as part of the trust estate, ahal} be applied as follows:

FIRST._To the payment of the costs and. expenses of such sale, including reason-
able compensation to the Trustee, its agents, attorneys and connsel, and of all ex-
penses, lisbilities and advances made or incurred by the Trustee in managing and ‘
maintaining the property'heneby conveyed, and to the payment of all taxed, assessmenis
or liens prior to the lien of these presentsj%jxcept any taxes, assessments or otherl

. have been made,

superior liens subject to which such sale\b a
. " -‘

SECOND,_To the payment of the thle unt then owing or unpaid upon the said

in full the whole amount so due unpaid upon the said bonds, then fo the payment oﬁ'a
such principal and interest,witQout preference or priority of principal over interest,
_or of interest over principal, or of any instalment of interest over any other instél-

ment of interest, ratablf to the aggregate of sueh principal and the accrued and r

unpaid interest,
THIRD. To the payment of the ®arplus,if any, to the Mortgagor Company, ite i

successors or assigne, or to whomsoever may bve lawfully entitled to receive the same,

t

SECTICN 13. In case of any sale as aforesaild,of the mortgaged estates, properties,
and franchises, amy purchaser, for the purpose of making settlement or payment of the |
purchase price shall be entitled to turn in any of the sadd bonde, and shall be credited
on account of the purchase price with the sums payable out of tpe net proceeds of such sale 6
to the holder of such bonds as his ratable share of such net p?oceeda, and, at any such
sale,any holders of the said bonds may bld, and if such bid 18 accept?d may make pay-'
ment on account of the purchase price as aforesaid, and, upon compliance w;th the terms
of sale, may hold, retain and dispose of the estates, properties and franchises purchased
without further accountability therefor. : '

SECTION 14, The Mortgagor Company covenants that(l) in case default shall be made atﬁ
any time in the payment of any interest on any of said bonds, and sucp default shall havé
continued for a period of ninety days, or (2) in case default shall be made in the pay-
ment of the principal of any of such bonds when the same shall become payable, whether at
the maturity of said bonds, or by declaration as authorized,by this Indenture, or by a

sale of the mortgaged estates, properties and franchises as hereinbefore pentioned, then,ﬂ

upon demand of the Trustee,it, the Mortgagor Company, will pay to the Trustee for the

. benefit of the registered owners of the said bonds then outstanding, the whole amount due}

and payable on such bonds for interest or principal, or both, as the case may be, with imdcrd
1

terest upon the overdue instalments of interest at the rate of six (6) per cent, per annum;

and in case the Mortgagor Company shall fail to pay the same forthwith upon such demand, r

the Trustee,in its own name and as trustee of an express t:ust,ahall be entitled to re-

cover judgment for the whols amount so due and unpaid.
or after,

The Trustee shall be entitled to Tecover judgment as aforesaid, either before,

or during the pendency of any proceedings for the enforcement of the lien of this In-



