nNJ
O
-

F

e

MAY ELECT.
| SHOULD THE MORTGAGORS BE OR BECOME IN DEFAULT I[N ANY OF THE FOREGOCING

COVENANTS OR AGREEMENTS, THEN THE MORTGAGEE ( WHETHER ELECTING TO DECLARE THE
WHOLE INDEBTEDNESS HEREBY SECURED DUE AND COLLECT!BLE OR NOT) MAY PERFORM THE
SAME, AMD ALL EXPEIUDITURES MADE 8Y THE MORTGAGEE IN SO DOING, OR UNDER AHY OF THE
COVEMANTS OR AGREEMENTS HEREIN, SHALL ORAVW INTEREST AT THE RATE OF 8 PER CENT PER
ANMUM, AND ALL SUCH EXPENDITURES SHALL BE REPAYABLE 8Y THE MORTGAGORS WITHOUT DE-
MAND, AMD TOGETHER WiTH INTEREST AND COSTS ACCRUING THEREON, SHALL BE SECURED BY
TH15 MORTGAGE; AND THE RIGHTS AND DUTIES OF THE PARTIES COVENANTED FOR IN THIS
PARAGRAPH SHALL APPLY EQUALLY TO ANY AND ALL PART PA*MENTS OR ADVANCES ®nADE BY
THE MORTGAGEE FOR ANY OF THE PURPOSES HEREIM REFERRED TO.

TIME 1S MATERIAL AMD OF THE ESSENCE HEREOF AND IF DEFAULT BE MADE IN THE
PAYMENT OF ANY OF THE $SUMS HEREBY SECURED OR IN THE PERFORMANCE OF ANY OF THE
COVENANTS HMEREIN CONTAINEDR, OR |F THE WHOLE OR ANY PORfION OF SA 1D LOAN SHALL BE
EXPEMDED FOﬁ PURPOSES OTHER THEN THOSE SPECIFIED IN THE ORIGINAL APPLICATION THERE-
FOR, EXCEPT BY THE WRITTEN PERMISSION OF SAID MORTGAGEE GIVEM BEFORE SAID EXPEN-
DITURE 18 ADE, THEN, IMN ANY SUCH CASE, THE BALANCE OF UNPATD PRINCIPAL WITH
ACCRUED INTEREST AMD ALL OTHER INDEBTEOWNESS HEREBY SECURED, SHALL, AT THE ELECTION
OF THE MORTGACEE, BECOME |MMEDIATELY DUE WiITHOUT NOTICE, AND THIS MORTGAGE MAY
BE FORECLOSED; BUT THE FAILURE OF THE MORTGAGEE TG EXERCISE SUCH RPTION IM ANY
ONE OR MORE INSTANCES SHALL NOT BE CONSIDERED AS A VAIVER OR RELIHQUISHMENT OF
THE ﬁlGHT_TO EXERQISE SUCH OPTION IH CASE OF ANY DEFAULT, BUT.SUCH OPTION SHALL
BE AMD REMAIN CONTINUOUSLY 1IN %ULL FCRCE AMD EFFECT.

L AnY SUIT TO FORECLOSE THIS MORTGAGE OR TO COLLECT ANY CHARGE GROWING
OUT OF THE DEBT HEREBY SECURED, OR IN ANY SUIT VWHICH THE MORTGAGEE MAY BF OBLIGED
TO DEFEMD TO EFFECT OR PROTECT THE EIEN HEREOF, THE MORTGAGORS AGREE TO PAY A
REASOMABLE SUM AS ATTORNEY'S FEES AND ALL COSTé AMND LECGAL EXPENSES IN CUNNECT!ON
HITH SAID SUIT, AND FURTHER AGREE TO éAY THE REASONABLE COS8TS OF SEARCHING RECORDS
AND ABSTRACTING OR INSURING THE TITLE, AND SUCH SUMS SHALL BE SECUSED HEREBY
AND lNCLUDEb IN THE DECREE OF ;ORECLOSQRE.

THE REMTS, ISSUES AND PROFITS OF THE MORTGAGED PROPERTY, TO AMD UNTIL
THE MATURITY OF THE !NDEBTEDNESS SECURED HEREBY, EITHER BY LAPSE OF TIME QR BY
REASON OF DEFAULT OF THE MORTGAGORS, SHALL BELONG TO THE MORTGAGORé, BUT UPON
SUCH MATURITY OF SAID IMDEBTEOWNESS FOR ANY CAUSE, THE MORTGAGEE SHALL HAVE THE
RIGHT FORTHWITH TO ENTER 1HTO AND UPON THE MORTGAGED PREMISES AND TAKE POSSESSION '
THERE OF, AND TO COLLECT THE RENTS, IS5SUES AND PROFITS THEREOF, AND APPLY THE
SAME, LESS REASOMABLE COSTS OF COLLECTION, UPON THE INDEBTEDNESS HEREBY SECURED,
AND THE MORTGAGEE SHALL HAVE THE RIGHT TO THE APPOINTMENT OF A RECEIVER TQ COL-

LECT THE RENTS, |SSBUES AND PROFITS OF THE MORTGAGED PREMISES.

EACH OF THE COVENANTS AND AGREEMENTS HERE IN SHALL BE BINDING UPON ALL
SUCCESSORS IN INTEREST OF EACH OF THE MORTGAGORS, AND EACH SHALL INURE TO THE
BEMEFIT OF ANY SUCCESSORS IN INTEREST OF THE WMORTGAGEE. |

UNLESS THE MORTGAGEE, N WRITING, SHALL GIVE ITS COMSENT TO THE MoD)-
FICATION THEREOF, ALL MONEYS LOANED TO THE MORTGAGOR AND SECURED BY THis MORTGAGE
SHALL BE EXPENDED ONLY FOR THE PURPOSES SET OUT IN THE ORIGIMAL APPLICATION FOR
THIS LOAN, AND SA1ID ORIGINAL APPLICATION 1S HEREBY REFERRED TO AND MADE A PART

OF THIS MORTGAGE.



