coad

620’“’%“_&@@- kg 0)._. C-O“'—M/ﬁ-a——«? e Muﬂ-—w’? .Z,._.__._-L @'—n--—?/a—c-—-;(,l
|
THIS INDENTURE, made as of the second day of September, in the year one thousand

nine hundred and eighteen (1918), by and between PORTLAND RAILWAY, LIGHT AND POWER
COMPANY, a corporation organized and existing under the laws of the State of Oregon (herej
inafter called "Mortgagor Company"), party of the firstppart, and GUARANTY TRUST CCMPANYBI
OF NEW YORK, a corporation organized and existing under the laws of the State of New York,
(hereinafter called "Trustee"), party of the second part; £
WHEREAS, 6n the 21st day of August 1918, at a meeting of theGBoard of Directors of Igs
the Mortgagor Company duly called and beld in the City of Portland, Oregon, the following W
resolutions were adopted:: - '\g
RESOLVED, That in pursuance of the authority in it vested by law this Company shall
issue its bonds to be known as its "General Morigage Six Per ciif. Gold Bonds" ta @Mt-

amount not exceeding in the aggregate the sum of $4,000,000 qf

rincipal. Saiigsdgds '
shall be registered bonds and shall be for the sum of one thousand dollars ($R0B0) edck) .ja t- ,-I

or'any multiple thereof, and all bonde sh be approprildtely numbered. Eacu of g&ﬁd

bonds shall be dated as of the seco of Septedﬁhr, 1318, and be pdivdble on the
. \
second day of September, 1928353§ﬁ}he officetizbagency of this comp in iff,city of
New York, New York, or at its fice or agency iﬁ the City of Portland,Oregon, at the op®

tion of the registered owner,in gold coin &{ the United Sta of America of or egqual

|
isting ‘on Scpt&@her 2,{i§§9)and shall bear inte-
P

to the standard of weight and finen
restifrom the second day of Septembdr, 1918, at the rate of six per cent. (6%) pef annum,

payable semi-annually on the f days of March temb&%lin each year in like gold
coin at the office or agenc this’%gmpany in agid Cilty of New York, or at its office

or agency in “the City 3§ﬁP€rtlan§§%Oregon,'at the opt
and interest of %ﬁ/%onda gll be payable without dsduction for any tax or taxes (except

of the holder. Both principal

income, inherit & or succession taxes) which the Company may be reguired to pay thereon
or to retain theref{%% er any present or future law of the United States or of any state,
i

county, ©r municipality therein, and all or any part of said bonds shall be subject to res

demption at the principal amount thereof and accrued interedt on any interest day upon |

giving sixty (60) days''notice as provided in the indenture securing the same; and .

RESOLVED, FURTHER, That said bonds and the certificate of the Trustee thereon shhll
be subsfantially-of the tenor and effect following, namely::
( Form of Bond)
UNITED STATES OF AMERICA

State of Oregon

No. . $
APORTLAND RAILWAY, LIGHT AND POWER COMPANY.

General Mortgage Six Per Cent,Gold Bond
FOR VALUE RECEIVED; Portland Raillway, Light and Power Company, a corporation of the State
of Oregon (hereinafter called the "Company")}, promises to pay to the register owner of this

bond, the sum of Dollars (§ ) in gold coin of the United States of Amer-

' ica of or egqual to the standard of weight and fineness existing September 2, 1918, on the |

" second day of September in the year 1928, at the office the Company, in the City of New f

York, or at the office or agency of the Company in the City of Portland, Oregon, at the

option of the registered cwner, and to pay jinterest thereon from the second day of Septem-

-

~ ber 1918, at the rate of six per cent, (6%) per annum in like gold coin semi-annually

on the first days of March and September in each year at the office or agency of the
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