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yhen and where the sale is to be made, and shallcontain a brief general description

p? the property to be s0dd, and shell be sufficiently given}if published twice a week
fpr four weeks in some:newspaper published in the City of Portland in Oregon, and

in some newspaper published in the City of Chicago, and such sale shall be made

in said City of Chicago. The Trustees from time to time mey adjourn any sale to be made
by them under the provisions of this indenture by announcement at the time and place
gppointed for such sale p¥ for such adjourned sale or sales, and without further

notice or publication they may make such sale at the time to which the same may be s0

adﬁourned, but in the esvent of such adjourament or adjournments , sale shall be made ;
within eix (6) monthe from the date of Bale fixed in the advertized notice. Such H
sale shall be made to the highest bidder for cash at public auction, and upon dompletiona
thereof the Trustees shall execute and deliver to the accepted purchaser or pgrchasers ﬁ
good and sufficient deed or dedds &f coriveyances, gale and tranefer of the pronerty sold
épd any such deed shall be conclusive evidence of the regularity and vallidity of such \
sale arnd conveyance, angainst the Company, its successars and assigngand all persons L

claiming under it or them, and shall operate to divest the Company , its successors

and assigns of all right, title, interest, claim and demand whatsoever, in law , or

equity, of in and to the preéperty sold, and ‘s no purchasér after paying the F
purchase maney and receiving the Trustees receipt therefdr, shall be bound to see to
the application éf said purchase money.

Section 7. In case of any such gale of the mortgaged property whether made by b
prder of Court or by virtue of the power of saie hereby granted, any bondholder or
bondholders, oF the Trustees, ar etther of them, may bid for and purchase such propertﬁi
and , upon compliance with the terms of sale, may hold, 'retain, possess and dispose ?

of such propérty in their own 'absolute rﬁfht without further accountability, and shall“

be entitled for thepurpose of making settlement or payment for theproperty purchased,

b
i

t
to use and apsly any bonds and any matured end unpaid coupons hereby secured (except l

elnking fudd bonds and coupons held by thé Trustee, which tends and coupons in the evnnd
gf any such sale shall be ¢cancelled by the Trustee) by presenting such bonds and | ﬂ
coupone 4n order that there may be creditéd thereon the sum apportionable and applicable
thereon out of the net proceeds of sich smnle; and theréupon such purchaser shell be l
credited on account of such purchage price payable by him, with the summ apportionablej
snd applicable out of such net proceeds to the payment of or as credit on the bonds and
coupons so presented. ’ ‘ ; h
Section 8. No holder of any bond or coupon secured by this indenture shall have
any right to insitﬂte any suit, action or proceeding'at law or in equity for the fore- i
closure of thés indenture, of for theexecution of any trust thereof, or for the appoint;
ment of a receiwer, or for any other remedy hereunder, unless such holder shall have ﬂ
previously given to the Trustee written notice of such default and the coentinuance |
thereof, as hereinbefore provided; nor unless, .also, the holders of twenty (20) per H
cent. in amount of thesaid bonds then cutstanding shall have made written request
upon the Truétees and shall have afforded to them reasonable epportunity, either to
proceed to exercise the powers hereinbefore grinted, or to institute such sction, suit
or proceeding in their nown names; ner unless, also, they shall liave'offered to the
Trustees adequate security and indemnity against the costs, exepenses and lisbilities H

to be incurred therein or thereby, and the Trustees shall have refused 6r neglected

to comply with such request within a reasonable time thereafter; and such notification,

request an@ offer of'indemnity.are hereby declared, in every such case, a2t the



