.cht§on 3. The Trustees upon the written request .of a majority in interest of the !
holders of the bonds at any time outstanding hereunder, may waive any default hereunde}

and its consequences, except a default in the payment of the princiapl of said bwmnds?
at_tpq date oflmaturity specified therein, and in case of any shch waiver, or in case
any proceedings taken by the Trustees or either of them, .on account of any such defrult
shall have been discontinued or abandoned, or determiréd adversly, them, and in every
.mch‘caae, phe Company, the Trustees, and each of them and the bondholdérs shsll be
:ggpqged ;o their former positionsy and rights hereunder respectiwe2ily,but to auch/’
waiver shall extend to any subsequeht or other defaplt, or impair any right consefﬂent
thereon.

- [} t

Section 4. The Eompany willl not , at any time, insist upon or plead, or in any

manner, whatever cldm or take the benefit or advantage of any stay or extension law
‘o - [} [}

now ot at any time heresfter in fqrce} nor will it claim; take or insist upon any benefit
Q: advantage from any law now or herenfter in force prividing for the valuation or appr%is-
ement of the morygaged vroperty, or any mart thereof, prior té any sale or sales thereof
to be pade pursuant to any providion herein contained, or to the decree, judgement |
or order of any court of competent jurisdiction; nor , after any such sale or sales, ‘
will it cleaim or exercise any right under any statute now or hereafter made or enacted

by any state , or otherwise, to redeem the property so sold, or any par£ thereof; and»ié
hereby expressly waives all benefit sand advantage of any such law or laws, and it covenﬁnts
that 1t will not invoke or utilize any éﬁq law or' laws in order to hinder, delay 6¢r i

impede the execution of any power herein granted and delegated to the Trustees or either

of them, bt that it will suffer and permit thne execution of every such power as though

no such law or laws had been made or enacted. In the event of any judiecial sale of any
of the mortgaged property upon foreclosure hereof, the Trustees shall executec anddeliv?r
to the purchasger or vpurchasers a deed or deeds conveying 2ll enuity of redemption and ,.

right of nossession or otheriinterest of the Compapgy therein. )
Sectinn 5. The proceeds of any sasle of the mortgaged property, whether made by

order bf G€Gourt or byvittue of the vwower of séle Hereby granted, shall, subject to all
.1he provisions of section 3 of Article 111 thereof, be applied as follows: First: To

thg payment of all costs of such sale and of the suit or suites wherein sﬁch sale may
have been ordered, including all reasonablé fees and expenses of the Trustee, together
with rca;onable cousel féee and all costs of advertising, and conveyance. Sécond: To

the éayment of all other expenses of the trust hereby oreated, including all moneys |
advanced by them Trustee, or the bond holders hereunder for taxes, tax; deeds, rents,
franchises, assessments, royalties, abstrac%s, maintenance, repairs liens and.insurance
and other payments hereby authorized , with interest thereon at the rate of gix (6) ‘

per cent. per annum. Third: To the pro rate payment of all coupons matured and remain-

ing unpaid, and interest thereon at the rate of six (6) per cent. per annum, Fourth: To|

the pro reta payment of the principgi of the bonds issued hereunder remaining unpaid ané
interest thereon at the rate therein pPovided from matu}ity. The overplus of purchase m,
money, ;f‘any. shall then be paid to the Company whomsoever shall fe lawfully entitled
thereto. ‘

Section 6. In the event of any sale by the Trustee under the power of sale hereby

granted and conferred, the whole of the property herevty mortgaged shall be 8old in one

t

rercel as an entirety, including all the rights, titles, egquipment , franchises, contra

cts, bonds, shares of stock and other real and persona property of every name and nature

v

{except cabéd and sinking fund bonds secured hereby then held by the Trustee). Notice

of any sale pursuant to any provision of this indenture shall state the time and place,




