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shares of stock as shall notihave bteen actually pledged with the Trustee; and may also h

sell , exhhange ar otherwise dispose of any materials or other movable property

- including machinery, which may hesve become worn out, obsclete:or undesirable for use "

by the Company; provided that the Company , upon or before doing so, efhall renew
or replace such worn out , .obsolete or undesirableaaprticles by substituting therefor d
other suitable property of eqgual or greater value, J

ARTICLE V1ll. . . ‘ |

«: -Remedies of Trustees and Bondholders.' '
_ Section 1. 1f one or more of the follewing events (hereinafter called events) |
shall hepppen, that is to say, if : - "
(a) default shall be made in the psyment of any installment of interest on any
bond hereby secured, when and as the same shall become payable, and such default shall |
have continued for the period of sixty (60) Gays, or '
(v) defsult shall be made in the payment 6f the princiapl of any such bond, or
(¢) defauit shall be made in the due observarce or performance of any other A
covenant on condition herein cequired to te kept or performed by the Company, and such "
default shall continue for a period of sixty (6 0) days after written notice thereaof 'L
t6 the Companyu from the Trustee, or from the holders of five (5) per cent. in
ariount of thebonds secured hereby thsn outstanding ; ot '
(¢) an order or decree shall be made for the appointment of a receiver
of the Company, or any of its properties, snd suchorder shall remain in force for
thirty (36) days?; or
{e) proceedings shall be instituted by the Company for ita voluntary dissolution-
or bankruptcy; then in'each and every 'such case, the Trustees or either of them |
(1) may end upon the written request of theholders of twenty (20) per cent. cf |
;pe bonds secured lereby then cutstanding shall enter upon anddteke possession of the ;
mortgaged property, or any vpart or parts thereof collect and receive all rents

iesueg, income and profits therefrom, and orerate snd conduct the business of the

Company to the same extent and in the same manner as the Company might lawfully do; or
(é) proceed to sell at public auctlon all and singular the mortgaged property

or xnxxpnxkxnzxnxxxsxthxxnxixkuxhnxsxi&xyuxx£$k (3) cause this indenture to be fore-
closed, and the mortgaged propectyor eny part or parts thereof to be s0ld; or (4)
pfoceed to.protect and enforqe the vights of the Trustees snd of each ofthem and the )
bondholders hereundef, whether by action for the specific performance of eny covenant.r

condition or'agreiment herein contained, or in aid of the exedution of any voiwer herein|
granted,.or for the enfo}cement of such other apbropriate 1kgal or equitéble pemedy q
as in the opinion of cousel may be most effebtual to protect and enforee thp rights
aforesaid; end (5) shell be entitled es of right bo the appointment of a receiver of all
or any part cr varts of the mortgsged property, and the Company does hereby irrcvocably!
congent to such aprointment. j
Section 2, Upon ﬁhe happening of any event of default the Trustees, or either !
of them may, and upon thewritten request of the holders of twenty (203 per ceht. of the;
bonds then outstanding and upon being indemnified shall, by notice to the CSmpany ]

+

declare the principal of all bonds hereby secured and then outstending to be i

due and payable immediately, and upon such declaratiop or upon any sele of the mortgageq
proﬁerty under ihis‘article‘, either by order of Court or by %irtue of the power :
of sole herein granted, the Sﬂld princiapl shall become and be due andpayable immedlately

L

anything in this indenture or in said bonds to the contrary notwithstsnding.



