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tion therefor shall be subjected to the lien of this indenture; and if covered by any i
. . |

or other instrument , to be held and applied in sccordance with the provisions
thereof, the Compeny hereby #ovenanting that upon the satisfaction or release of such
pripr mortgage or other instrument any of such proceeds from the sale of therslessed

property remaining in the possession or control of such mortgsgee or trustee shall he

forthwith deposited with the Trustee hereunder, to be held and applied in accordance wifh

the prgvisicns of this seétion. In case any of the proceeds from the sales of released

property under any of the provisions of this section shall be poid to the Trustee hereof

in Qashl such cash sholl be held by the Trﬁstee ae part of the mo;tgaged propFrty. and
shall be pald out from time to time upon checks or drafts dern by the Company , eithern
for the burpose of payipg the reasongble cost of replacing part or all of the property ‘
released, or for gny of the purposes for which cash may be withdrﬁwn from the Special !
Trust Fund as frovidedhby clauses (b) and (c) of section 2 of Article V1 hereof. All
sqqh-chghka or drafts shall be signed in the Company's name by.its President or Vice

President, and by the Treasurer of Assistant Treasurer, and prior to the prdeentation:

thereof to theTrustee the Company shall deliver to the Trustee a certificate signed by

said officetrsyrshowing thet such checks or drafts are drawn for one or more of the
purpcoses for which cash may be paid out under the provisions of this Section, end the
Trustee shall be fully protected in peying asny and all checks of drafte mentioned in .

such certificate. The Trustee, however, shall have the right, but shall not be. obliged

i

to, require the Company to furnish such further evidence in the premises ag the Truste
may deem necesssry in order to establish thﬁ‘right of the Company to the payment of

suchwiecks, ¢r drafts.
the . .
(3) In/case of property exdfjanczed or for which otherproperty shall have been

L

substituted as afordsaid, the property acquired by the Company in exbhange or substitu-|

prior lien the property receivéd in exclhiange may be mortgaged to the trustees hereunder

subject to such prior lien. ' i

(4) Every request of the Company for release of property under this section ﬂ

shall be accompanied by a certifled copy of resolut1on of its Boerd of Trustees and }

signed certificateq of three persons aprointed by the Company and arproved by the Truatee

showing that in the opinion of said Board of Trustees and of the persons so appointed H
such property to be released is not necessary for the efficient cqnduct of the business
of thie Compeny , eand that the proceeds of sale thereof is its full value, or that the
value of the property‘substituted or eichangedth@&efor'ia at least equal to the value
of thg property to he relpased, anq that such sale or exchsnge or subﬁtitution s
advisable in the interes? of the Company, the Trustees, and the bondholders hereunder.
Bection 2. If any part of or interest in the mortgaged property shall be taken
by proceedings for condemnation or in eminent demain the net proceeds-obtained b& t he
company therefrom shall be disposed of in the same way as though obtained from a
voluntary sale snd relesse under the provisions of secti?n 1 of this Artic}e.s ‘

Section 3. In favor of every purchaser from the Company and of mvery person

claiming any interest therein by, tlrough or under the Company, every release of property

from the lien of this indenture by the Trustees shall be valid, end no such purchaser
or person need inquire as to thepower or authority of the Trustees to give sny such
release, or as to the application of the purchgse money.

Section g. The Company mey from time to time sell free from the lien hereof such
lampes and electricql apmratus and other merchandise and supplies as are commonly dealt |
in by compenies oper?ting like properties, such sale or sales being made in the usual

course of trade with customers of the Company, and may also sell such securities or
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