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!in.phg perfg;mance by the Telephone Company of any of the covenants of the said bonds or

"notwithstanding,upon the ®mquest of the Telephone Company be issued, certified and deliver-

;nterggf.ngppns, or of this mortgage or deed of trust,_the Telephone Company shall posse
ess, opgrateiamintain and enhoy all the franchises, rights and property of every kindlconaf
nge@ by phiswmortgage or deed of trust, and every part thereof, with the appurtenances, |
and:take and use the tolls, incume, rents, issues and'proftts thereof.
ARTICLE TWO
EXECUTION OF BONDS AND COUPQMS

;' The'bon@s and.coupons shall be identical in all respects save as to serial number and
fgce valge‘of saia bonds and of said coupons. The coupon bonds secured by this mortgage
or deed of prqét to the amount of Two Hundred and Fifty Thougand {$250,000.00) Dollérg

of priﬁp;pa}_shall be executed by the Telephone Company, and the corporate seal of the

Tq;ephqnq Cgmpany_snall be thereto affixed, and ehll be attested by such officers of the

Telephone gpmpany‘as shall from time to time be thereunto authorized by the Board of |
p@reg;ors of the Telephone Company. In case the officers who shall have signed and sealed ﬁ
any of said bonds as aforesaid, shall cease to be sﬁch officers of the Telephone Company

after the Teiéphdne Compaﬁy has delivered such bonds to the Trustee, but before the bonds

ed as hereafter provided, as though the persons who signed and sealed said bonds had not
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so signed and sealed have been certified and re-delivefed by the Trustee, such bonds may, |
. . |
\

ceased to be officers of the Telephone Compahy..' ?
|

|

The coupons ‘to be attached to such bonds shall be signed by the engraved or printed

pignature of the presgnt Secretary of.tne Telephone Company, or any furute Secretary of
the Telephone gompany, it bveing intended that sald Company may adout and use for that purﬁ
posé the engraved or printed’;ignatﬁre‘of any such SeEretary, notwithstanding the fact that
he may‘have ceased fo be the Secretary of such Company at the time when such bonds shall i
be actually certified and delivered ., - ' , ' - !
1

All such bonds, when executed by the Telephone Company,shall be delivered to the

Truéteéfto be certified and re-delivered to the Télephone Company only as provkded in i
Arpicles'Two and Three hefeofg Only such of said bonds as shall bear théreon endorsed the!
Trustee's certificate duly signed shall be. secured by this indenture or entitled to any
lién or benefit tnefeunder,'and such certificate of the Trustee upoh'hny bond executed on

béhalf of the Telephone Company shall be the conclusive and only evidence that the bond sqf,

. . . : : _ )
certified has been duly issued nereunder, 'and is entitled to the benefits of the trusts
hereby created.

Before certifying or delivering any bond, the Trustee shall cut off, cancel and de=

liver to the Telephone Company all CDubong thereon then matured. The aggregate amount of

all the mortgage bonds which may be issued and outstending, under this indenture, shall nat
in any'event'exceQd‘Two Hundred_and Fifty Thousand ($250.000.00)‘Dollars. . '
, - ARTICLE THREE |

| CONDITIONS OF ISSUANCE OF BONDS.

. |

Bonds of the aggregate face value of One Hundred Fifty Thousand (8150,000.00) Dollars,

' ‘ ) ' ‘ ' ' {
shall be forthwith executed by the ?eleﬁhone Company, andbe certified by the Trustee, andl
by it delivered to the Telephone'Company, or to its order, to be used in discharging

existing‘obligations of the Telephone Company, providing funds for the rehabilitation and

consolidation of telephone systems recently acquired; but the Trustee has no duty to see

that said bonds are actually used Top,éuch pufpose; The remainder of the bonds from time
to time after execution by the Telephone Company shall be certified by the Trustee and :

delivered to the Telephone Company”to'reimburse‘the Telephone Company for sixty-six and

.two thirds per cent (66 2/3%) of the moneys actually disbursed for improvements to or “



