gggg};ed propgrty, if sny there Bhall be, will te psid at or before their meturity, and
wi;hog;.dgfault or foreclosure, end thst all covenants of avuch mortgsges will be duly
‘Jépt and_performed, and thép no additional bonds will be issued under any of said morte-
gages: after the acquirition by the Company of the property mortgaged HrEgT ﬁhereby
Eqd'gg)“that neither the(Value of the moftgaged or pledged property. except as
qfquyedﬂpy proper user mor the lien of this indenture, will be dimimished or impaired
}ngqywwqy as a result of any actiqA or non-action on the part of the Company; but no -
ypﬂdg intthis section contasined shall require the Company to pay, satisfy or discharge
eny tax, lien or charge so long as it shall in good faith contest the validity thereef.
L Segtion 5., The Compgny covenants that upon the request of theTrustee it will
?é:;hw;pp executed, acknowledge and deliver all sugh further, other and supplemental
ins;;pments, and will teke all such further action, as may be reasonabley required for
pettp? gasuring and confirming unto fhe Trusteeé'thé mortgaged and pledged property
or any part thereof. \ | ‘

Section 6.»The Company envenants that thwi}l not declare ol pay eny cash
dividepd on any of its capital stock except ou} of ite net earnings derived from ocpera-
tions after deducting all operating expenses, including taxes, rentals, insurance and
reasonaﬁle and proner expenditures and charges for maintenance, repairs and ;enewals
and all fixed charges inclpding interest on unfunded debt.

Section 7. The Company covenants that it now has lawful and complete authority
and privilegg to maintain and operate ite en}ire planté and propeties herein described
and_thﬁt no rights, franchises or priyileges will be allowed to lapse or to become
forfeited so long as the same shall be requisite for carrying on the business of the
Company. But nothing im this indenture contained shall be construed to prevent
axxkk=r the Company (a) from exchangimg any public franchise held by it for snother
franchise giving it similiar pewers or privileges of operation and which in the opinion
of the Company and of the Trustees shall be more favordble ta the Company than the
franchise so surrendered, or (b)from abandoning or transferring any frenchise or |
privilege which in the opinion of the Company and ¢f the Trustees shall have become une.
necessary or undesirable for the Cdmppny's operation,

Section 8. The Co#pany covenants that the business of the Company will be
poptinuously carried on end conducted in an efficient manner; that all its properties ,

vlants, pﬁpliancea, systems and egquipment useful or necessary in the carrying on of itse

business as it now exists or may hereafter he extdnded will be kept in thoraugh repair and

maintained in a state of nigh operating ef?fc;ency correspomding to the progress of the
industry, and if worn cut or injureq, will be forwith replaced by‘o@per property situabls
to the Company's requirements and of at least equal value.

Section 9. Thg Company covenants that proper books of record and account will
bekept, in whichjfull, true and.perfect entries will be made of all dealings or tﬁansac-
tions of, or in relation to, the planta,{properties, busiqess and affairs of the Company
which books and all documents and ¥ouchers relative thereto shall at all times be open -

to the inspection of such accountant or other agent asthe Trustee may from time t¢

_time designate; and thet it will anngally, within sixty (6C) days after the .end of its

fiscal year, have an examination andéd audit of its accounts, affairs and condition made
by some certified public accountant , approved tby the Trustee (who may be the
accountant regularly empdoyed by the Company) and that 4t will furnish to the Trustee,

and also to E.H. Rollins & Sons (which last mentioned corporation is herein styled the

"Bankers") the report of esch such sudito made by said accountant , snd that it will
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