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agreement herein confnined. ' o
ARTICLE 111. o |
Particular Oovenants of the Campany.'

Section 1.-The cnm.pany covanants that it will promptly pay the principal and
interest of evepry bond iesued hereunder and gsecured hereby, all in Gold Coin of the
l United States of the present standard of weight and fineness, at the dates and places
and in the manner described in such bonds, and in the coupons appertaining thereto,
The Company fhrther covenants and afrees that said principal and interest shail
be paid without deduction for any tax or taxes, (except Federal income taxes under
I lawe presently in force) imposed by the United States, or by any state, county, municipa )

lity or governmental éﬁbdivision, which the Company or the Trustee may be required or
permitted to pay thereon or to retsin therefrom under of by reason qf any present or
future law.

Section 2. The Company further covensnts that it will well and truly keep, observe
and perform any and all legel, velid and lawful obligations and  rpgpulations now or
hereafter imposed on it by condract, or prescribed by any lew of the United Staies
or of the State of Washington of Staterof Cregon, or by any ordinance of any city or
county, or by any officer therein having jurisdiction or control , as a condition
of the continued enjoyment of all and each of the rights, privileges and franchieses
now owned or hereafter acduired‘by the Company including itg right to exist and to
carrf on its business as a corporation, to the end that such contfacts, vights and

franchises shall bé maintained and preserved, and sk&ll not become abandoﬁed, forfeit-
l ed or in any .manner impaired; and that it will pay at maturity all rents covenanted 1
to be paid by it under its said lease of part of the Pittock Blockkin Portland {
and will duly keep a;d perform all covenants of said lease by it to be kept and
verformed.

Section., 3. In order to prevent any accumulation of coupons after maturity
the Company covenants that it will ﬁot directly oriadirectly extend or assent
to the ext¥™nmsion of the time for payment of any coupons of any of the bbdde secured
hereby by purchase or funding of such coupons, or by any other arrangement. If the |

time for pasyment of any %bb coupon shall be so extende&, such coupon shsll not be entié
' ed in case of any default hereunder to the benefit or security of this indenture,

except subject to the prior nayment in full of the principal of wll bonds imsuved and
7 outstanding hereunder, and of so much of'}he accrued interest thereon as shall not be
I represented by such extesrded coupons.

Section 4. The Company covenants (1) that, except that part of the Mortgaged

property which may be hereafter acquired the Company is now well seized of the fran.
chises and property and rights herein mortgaged and nedged, and has good right

: full vower and lawfulauthority t0'mortgége and pledge the same in the manner and form
. herein done and intemded, and that it has, 'and subject to the provision;a hereof will

preserve good and indefeasible title to all the mortgasged property, and will warrant
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and forever defend the same to the Trustees against ell the claims of all persons whom.

soever; (2) that the Company will promﬁt}y payall lawful taxes, chérges and asgeste

ments at any time levied or assessed upon or sgainst the mortgaged and ‘pledged *

property and the interest of the Trustees and ‘the bondholders in the seme; (3) that
"t there are not now outstanding, and thst the Company will not at sny time create or all

ow to acerue or‘ta exist , any liens prior to the lien of thie indenture upon the
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mortgaged property, or ahy part thereof, except mortgages on any property hereafter
' the same, and that such motgages on after

acquired by the Company subject t?©



