470

|
|

!
|

4
|

+ tions of this mortgsage by the Mortgagors assumed, or upon the Mortgagors imposed, then the

any waste of the premises hereby mortgaged.

- 4. That they have a valid and unincumbered tit exin fee simple to the said premises.

may at his option, make payment thereof, and the amount so paid, with interest at eighnt per

all of the q?ligations and conditions by the Mortgagors herein assumed, the Mortgagors may
remain in possegsion of the mortgaged properties, but in the event of the default on the

part of the Mortgagors in the payment of all or any of the moneys herein by the Mortgagors

agreed to be paid, or default in the performance of some or all of the‘conditions or obliga:

Mortgagee may immediately foreclose this mortgage, and pending foreclosure enter upon and
take posseésion of the mortgnged properfies, and a bill to foreclose this mortgnée being
filed, the Moytgagee without furthier notice to the Mortgagors may apply to the court for
the appointment of a receiver, and tne court is hereby authorized to appoint a receiver; to
takg custody ‘end care of the mortgnged propertics, collect the rents and profits thereof,
harves and market any growing crops thereon, the proceeds thereof to be applied in payment
pTro tanto of the amounts due or payable or chargdeable under this mortgage.

3._T§at they will keep the improvements thereon in oqd repair, and will not do or permit

-

5., That they will pay all taxes and chargés nal) may be assessed on said premises, and on |
this mortgage, and on thc debt hereby.s G%gii before thiey become delinquent.

§. That during the existence of t d@jt they will keep the present buildings or any whicﬁ
may hereafter be Brected on the s::ZBpremises, insured against fire, to the extent of One
thousand Dollars, in some Fire Insuyrance Company to be named by the said Mortgagee, for
the benefit of the said Mortgagee, and to deliver the policies and renewals thereof to the
said Mortgagee, promptly after the issue thereof,; and should the said Mortgagors fail to 1
insure as herein provided the said Mortgégee. may do so at the expense of said Mortgagors.
7. That they covenant and agree that in the gvent of a foreclosure of tnis mortgage, if
the property ﬁereby portgaged shall not upon a sale tnereof realize sufficient to pay the :
amount due under the mortgage, together with The costs and expenses of the suit or action,
a deficiency judgment may be rendered for any unpaid balance, and the same may be satisfied

from, and the sheriff or other officer msking such sale may and shall be authorized forth-

with to proceed to levy upon esny property of the Mortgagors or either of them not exempt fram

execution. ’
NOW THEREFORE, If the said Mortgagors shall pay all and every of snid notes, taxes and

charges, and shall in all other respects fully satisfy and comply witin the covenants herein
before set fortih and enumperated, tiuis conveyance shzall be void. But if said Mortgagors

shall fail to pay any of said notes, or in any otiler respect shall fail to comply with any
of the covenants hereinbefnre set forth, then as often as any such breach shall occur, the
said Mortgagee, or hia‘heirs, legal pepresentatives and assigns, may at any time thereafter

)

declare the whole of the‘principal sum, or so much thereof as at the time of such declarati

may remain unpsid, to be at once due and payable, as well as all interest theron up to the
date when payment may be made, or judgment rendered therefor against said Mcrtgagors, and
foreclesure of this mortgage may be entered, and the said mortgagee, his heirs representati
and assigns, may at any time after sucn.breach as aforesnid, proceed to foreclose this mort
gage to compel payment to be made of the full amount due and payable.

1T 15 FURTHER expressly agreed:

1. That should the said Mortgaéors fail to make payment of any taxes, rates, watef or

bbher assessments, insurance premiums, or other charges payable by them, the saiad Mortgagee

1
1

cent per annum, shall be added to and become a part of the deb} secured by this mortgsge,
without waiver, however, of any rights arising from breach of any of these covenants.

‘2. That in the event of this mortgage being foreclosed, the said Mortgagers shall pay
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