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rState of Washington, and one doilar for each estimated one thousand feet of stumpage 80
Estanding upon said lands as diéclosed by the Cruise Book if théy ere situsate in the County
Jof Skamania in the State of Washington, or in the County of Marion, or in the County of
Clackamas, in the State of Oregon; and thereupon the Trustees, if the certificates shall
correctly set forth the estimated dtumpage as shown by the Cruise Eook, shall release to L

' the Company from the lien hereof the lands so specified in said certificate; and thereupon

' will not nor will its successors and assigns enter upon any lands covered by this mortgage
or remove any standihg timber therefrom, or remove any deadfall or burned timber therefrom,
witliout first obtaining the release thereof by the Trustees from this mortgage as in this

- article provided.

The Severa} sums so paid over by the Company under this article, together witn all

. applied by La Crosse Trust Ccmpany, Trustee, to the redemption and retirement of the prin-

i suffice to vay the principal of one or more of the honds hereby secured, it shall be the

lduty of La Crasse Trust Company, Trustee, in the manner prescrited in Article VII of this

. cumulation of Binking fund then in its hands will thereunto suffice. The Donds selected for

i redemption shall be selected by lot by La Crosse Trust Company, Trustee.

accumulations thereof, éhall constitute and shall be known as Sinking Fund, and shall be

cipal of bonds of this issue then outstanding; and sucn of said moneéy as-said Trustee shall

not be able to use in redeeming said bonds shall be invested by said Trustee for tne benefit

of sinking fund,; but no investment shall be made ty said Trustee except upord the avproval

first ottained of this Company.
All redemptions and payments of bonds out of sinking fund shall be in the following

manner: Wnen the sinking fund so in the hands of Ls Crosse Trust Company, Trustee, shall

instrument, to cail{in and to pay and to retire as many bonds of the Company as esuch ac-

But the Company reserves tne right to pay all or any part of any instellment of sinkin
fund with its bonds hereby secured at the rate of par of the face of the principal theréof,
- provided all unpaid coupons belonging to sucil bonds are gimultaneoulily surrendered.

It is expressly covenanted and.agreed that The Bankers Shall at all times have free

access to the lands and records of the Company; and wmthoﬁt let or hindrancé from the
Company shall be given ample opportunity to cerify all and any sinking fuﬁd statements and
certificates and to investigate ﬁhe-amount and location of the Company's cut;.and.to
investigate any loss or damage to aﬁj of the mortgaged proverty by the action of the
elements, whenever and as often as the ﬁankeré ma& deem it desirable so to do. Such inves-
tigntions shall be made through any agencies that the Bankers may elect to employ, and if
made at the réquest of any nolder of any of the bonds hereby secured, the reasonable cost
thereof shall e péid by the Company; provided, however, that nor more than one such inves-
tigation shall ﬁe made in any period of six months, the cost whereof is payable by the

Company . ,
It is further covenanted and agreed that within sixty days after the close of each

fiscal year the Company skall file with the Turstecs and also with the Bankers a complete a
Gomprenensive report of the operations of ;he Company during the fiscal year just ended,
including in said report a complete infentory, a ‘balance sheet, a profit'and loss account
and a statement of the cost of operation, including logging, manufacturing, maintenance
and adﬁinistra;ion.accounts.

Article VII. The Company hereby reserve the right to call in, pay and redeem said
bonds or any of them on any intérest day, by pmaying the prinéipal of said bonds so called

for paymént together with a peemium thereon of two (2) per centum and also all interest

(and not bvefore) the Comwany may enter upon said lands and cut and remove the stending timber

- therefrom; but (except for necessary rights of way) the Company covenants and agrees that it

"




