fby the last precedlng paragraph of this Article comtemplated the Company may, if it elect

:leased by suitable deed of release by said Trustees in the following cmses:

sglpo_do, substitute for the dameged timber other timber lands of thie same or greater acre-.
age,_of the same or greater value and stumpage and similarly situated, whereof the fee to
! the land and to the timber is vested ir the Company, under the terms and conditions epeci- j
!fied in paragraph numbered One (1) of Article III of this instrument . . ﬂ

i Article 11I1I. It 1e further made » stipulation and covensnt of this agreement that the‘

lien of this deed of trust or mortgage upon specific parcels of real property shall be re- !
i
1
|

Tie Trustees shall release any number of acres from the lien of this inetrument: |

(1) Providing other timber lands of the same o1 greater acreage and of thie same or I

'greater value and stumpage and similarly situated, shall be substituted therefor. At the )
t | I
Itlme that appllcatldn for such releasse is made a certificate of the Company, accompanied by

i
!Company, Bankers, of Chicago, 1llinois (heréinrcalled The Bankers), that waid lands are |

tne opinion of counsel learned in the law, shall be lodged with the Truatees, from which |

certiflcate it shall appear to the satisfaction of the Trustees and of Causey, Foster & ﬂ

pnqut timber 2dands of substantially the same acreage, quality, situation and falue as the H

Faid lands sought t0o be released;, and that substantially merchantable title thereto is vese
ted in tne Company free of a2ll liens save the lien of current taxes that may not then be
‘ r

due or payeble; or,

i - 3

(2) Whenever the lands sought to be releacsed are to be used and have been dedicated '
! N a
by the Company to railroad right of way purposeg; but no such release shall be for more land,
| : : _ 1
jthan a strip one hundred (100) feet wide. ) "

! (3) Whenever the Company shall lave purchased tne relesse of any guarter-quarter sec-

tion or of any governmental lot, pursuant to the provisions of Article VI hereof.
3

b

]
Article 1V The stock certificates eV1denc1ng the stock of Trout lake Lumber Company “

lhereby pledged and lodged with the Trustees as a part of the mortgaged vremises, shall con- 4

lminue in the possession of the Trustees until the indebtedness hersby secured is fully vaid
J '
|Fr until this mortgage shall be foreclosed, unlese said stock shall sooner be s6ld or shall

F
Ibe sooner exchasngzed for stock in anotiner company as hereinafter provided.

And until default sinall be made by the Company in the performance of some of the cove

’bnants and agreements of this instrument the Company may:

{a) vote such stock at all regulsr and special meetings of the stockholders of Trout 1

Pake Lumber Company precisely as if the pledge thereof by this instrument had never been made;

(b) receive and apply to its own proper purposes all dividends declared and peid upkn

. H
said stock or upon eny of it. ;

'n -
! The Trustees, however, shall deliver said certificates of stock to the Company or to its

iJappointee, upon the happening of any of the following contingencies;

il If the Company shall sell said stock for cash moneys and shadl pay to the Trustees the

I
be filed with the Trustees 8 certificate slgned by the President of the Company and attested,

|

by the Secretary, under its corporate seal, that such sale has been made in good faith at a
i

!
entire proceeds of such sale for the account of sinking fund: In any such case there shall “

stated price; that the price is the fair market value of said stock; and that the entire pro=-
fceeds of such sale have been or will be transmltted to the Trustees for the asccount of 81nk1ng

yfund. Thereupon and upon recelpt in oash moneys or in current funds satisfactory to the

— \
Trustees of the purchase prlce of said stock, the Trustees shall deliver said stock certifi-

i . . s . ' l
cates to the Company or to such person as it may in writing designate. : ?

J 2. 1If the Company shall exchange said stock for stock in snothker company, one of

iwhose purposes is the owning and operating of saw mills; But no delivery of ssid stock ahallq
w ‘ i

!
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